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KoHuenTyanbHoe npunoxeHue. Cpok akTyanbHOCTU MH(hOPMALIMK - HE OrPaHUYEH.

HA PASBAJIHHAX
HOJUIAPOBOH IMHPAMH]IbBI

Mo pesynbrataMm COLMONONMYECKOro onpoca CpPean MOMNOAbIX aMepukaHueB HonbLUNH-
CTBO 13 HUX YBEPEHBI, YTO ByayT XWTb Xyxe, Yem ux pogutenu. Npexae Bcero B Matepuarns-
HoM oTHoweHun. C 1985 1. Temnbl akoHomumYeckoro pocta CLUA ynanu Hwke npakTu4ecku
BCEX PasBUTbIX CTPaH ¥ AaXe HEeKOTOpbIX pasBmBatoLLmxca. CpeaHvn AOX0oA rpaxaaH naga-
et. Tam, rge yaaetcs yBenuynTb JOXOAbl, 3TO MPOVUCXOAUT HE 3a CHET MOBbILLEHNS NPOU3BO-
AVTENbHOCTY TPyAa, a 3a CHET yAnunHeHust pabodero AHs 1 yBenuyeHust Harpy3ok. CHmkaeT-
Cs1 KOMMYECTBO ceMeln, rae paboTaeT TONbKO OAUH U3 CyrnpyroB. YMEHbLUIAETCH KONMYECTBO
cBoboaHoro BpemeHnu. MNapaet npoueHT Aomosnagensues. C 70-x rogoB yTpounoch 41cno
nn4YHbIX 6aHKPOTOB. BhicLee o6pa3oBaHWe CTaHOBUTCH BCe Boree HeQoCTYMHbIM, 1 NPY 3TOM
B CLUA, kaKk H/1 CTpaHHO, camasi BbICOKasi AeTCKas CMEPTHOCTb cpeam pa3BuTbix CTpaH. U Bce
3TO He ckaska. JTO AaHHble u3 kHurn Mappu durmn “bankpotcTtso, 1995 r. MpagyLwmn kpax
AMepUKM 1 Kak ero octaHoBUTL”. OTa kHura ¢ 1985 . no 1992 r. HeogHOKpaTHO Nepensgasa-
nacb 1 Bbiwna obwmm Tupaxom 6onee 300 ThbiC. 3K3EMMNNSAPOB, U BCE MIHOBEHHO pa3o-
winunek. [ins mano yutatowwert AMepukn 3To Heobbl4aHO NoNynsapHas KHUra - eAMHCTBEHHbIN
becrtcennep.

lappu durrn - ocHoBaTenb M PyKoBOAWUTENb MHOrooTpacneBow kopnopauun Figgie
International; 28 otaeneHwin Kopnopaummn NPOM3BOAAT YTO YrOAHO: OT YCTPOWCTBA ynpasne-
HMS MApOBbLIMU KOTNAaMKM A0 CMIOPTUBHOTO MHBEHTAPS (MSYN, KIOLIKA U T.4.).

B 1982 r. MNMpe3ungeHTt CLUA PoHanba PeliraH yupeomn KOMUCCUIO YacTHOrO ceKktopa Mo
KOHTPOIIO 3a LieHamMu, OCHOBHOW 3aayert KOTOPOU SIBMANCS NOUCK NyTEN YMEHbLUEHUS] FOCy-
AapCTBEHHbIX pacxodoB. B KoMMCCuio BOLLINW MPEe3MAEHTbI KPYMHENLLMX KoMnaHun “Jonson
& Jonson”, “Motorola”, “Coca-Cola” n gp. Conpegcenarenem kommuccum n obin Fappu durru.
Pesynstatel paboTbl KoMuccum GbinyM NPOMrHOPUPOBAaHLI NMPaBUTENBCTBOM, U C TEX NMOP HU
oavH npe3uaeHT CLUA nogo6GHbIX komuccuii He co3gaBarn. A K KakoMy BbIBOAY MpULLINIA KO-
mucena?

Bbin yctaHoBneH gedumumnt Gromxketa u rocyaapcteeHHbi gonr CLUA ¢ momeHTa ocHoBa-
H¥S rocygapcTtea v caenaH nporHo3 Ao 2000 roga. MNonyveHHbIn komucenen rpaduk gedm-
uMTa 1 rocyaapCTBEHHOro Aofra HanoMHUNM ®urrm KoLKy COGCTBEHHOMO NPOM3BOACTBA U
MOMHOCTbI0 U3MEHUNW B3rMaabl Ha XM3Hb. U3 rpadmka cnegosano, yto Kk 1995 r. rocyaap-
ctBeHHbIn gonr CLUA He cmoxeT 6onee nokpbiBaTbCA Haroramu, cobupaembiMu B GromkeT.
[axe ecnn npaBUTENBLCTBO HaNpPaBUT BCE HANOroBble NOCTYMNMEHUS Ha NOKPbITUE MPOLEH-
TOB MO roCyAAaPCTBEHHOMY JONTY, TO UX HE XBaTUT.

Bnepsble kpuBas B BuAe kntowwkn Gbina onybnukosaHa B 1985 r. 3atem Mappu durru,
BEOOMbIN HE YEMNOBEKOMOMEM, a LLIKYPHbIM MHTEPECOM, KaK BbDXKUTb B MEPUOA, Nprbnmkato-
LLlerocs 9KOHOMUYECKOro Kpaxa AMepUKY, rmnepuHMAALMN U COXPaHWUTL CBOKD KOPMopaLuio,
co3fan vuccrnefoBaTenbekyto rpynmny Bo rmaee ¢ xeppu CBEHCOHOM, MPOGECCOPOM IKOHO-
MUKN YHuUBepcuTeTa Apr3oHbl, KoTopas obbesauna nonmupa. PesynstaTel paboTsl rpynnbl
CBeHCOoHa TOMbKO YKpenunu yBepeHHocTb, 4To CLUA aBwmxeTcs k rmbenu. baHkvpsbl, meHea-
Xepbl N MUHUCTPbI FOXKHO-ahprKaHCKMX 1 BOCTOYHOEBPOMEWCKMUX CTPaH B OAMH rofioc NoBTO-
psnKn, 4TO aMepuKaHCKoe NpPaBMTENbCTBO MOBTOPSET BCE OLIMOKM, KOTOpblE MpUBENU WX
CTpaHbl k 6aHkpoTcTBy. HO B nuue rpynnbl CBEeHCOHa OHU BriepBble BCTPETUNM aMepurKaH-
CKVX rpaxkdaH, KoTopble BOCNPUHMMAnu 3Tu CrioBa BCepbes.

B 1992 r. Ha rpaduk-KIoLLKY BbINn HaHECEHBI CBEXME AaHHble 0 AeduumnTe GrogxeTa un
roc. gonra. YneHbl rpynnbl C y>Kacom 0BHapYXunu, YTo NPeAnoroXeHNs NONHOCTLIO OnpaB-
AbIBAOTCA, a NpurnalleHHbIn Ang paboTel Hag Matepuanamn pegakTop nocre npoYvTeHus
marepuarna nonyyurna cepaeyHbIvi NpucTym.

Ho B 1992 rogy B Poccumn Havanuch "akoHoMuuekue pedopmbl”. OHn 1O 1 "cnomanu
KMOLWKY" - NPOrHo3b! rpynnbl Purrn. Ytobbl NOHATE B3aMMOCBS3b 3TUX ABYX SABMEHUN HY>XHO
3armnsHyTb B rMy6bb nctopmn.

COETHHEHHBIE INTATBI AMEPHKH
HOI 1IIATOH MENKIYHAPOIHBLIX BAHKHPOB
WIH KAK YIPABJIAIOT CTPAHAMHM H HAPOJIAMH

LleHTpanbHbIW YacTHbIM BaHk AHrNun

K koHUy XVI B. AHMmMunsa okasanacb Ha rpaHv ovHaHCOBOrO kpaxa. 50 neT nouTn Henpe-
PbIBHbIX BOVH ¢ ®paHLMen NCTOLLMIN SKOHOMUKY CTpaHbl. Torga npaBuTeNbCTBEHHbIE YK-
HOBHWKW BCTYMUINN B NEPEroBopbl ¢ 6aHKMpamm € Lernbio NofyyYeHns KpeamuToB, Heobxoam-
MbIX ANA NPOAOIMKEHUSA MPEXHEro NonMTUYECcKoro Kypca. 3anpolleHHas 6aHkmpamu LeHa
OKasaracbh 04eHb BbICOKOW M C paspeLleHns NnpaBnTensCTea, bykBanbHO M3 HUOTKyAa BO3HUK
YacTHbIM GaHK. HageneHHbI NpaBoM neyatatb AeHbrn. Tak NosBUcs nepsbit B NCTOPUA
YaCTHbIN LeHTpanbHbI 6aHK - BaHk AHrmun. U xots, utobbl BBECTU B 3abnyxaeHune Hacene-



HVe, OH Hocun obmaHumBoe Ha3BaHue baHk AHrmuu, B aen-
CTBUTENbHOCTU HMKOIAA He Obln rocyaapCTBEHHbIM.

Hecmotpst Ha 310, BaHk AHMMuUM Bbin 3aKOHHLIM 06pa3om
3aperncTpmpoBaH B 1694 r 1 Ha4an CBOK AeATENbHOCTb C Bbl-
[Aayvn NpPOLEHTHbLIX KPeaMTOB B pa3Mepax, B HECKOMbKO pas
NpeBbILLALLIMX CYMMY, KOTOPYHO OH, KaK npegrnonaranock, uMe-
€T B pe3epBax. BaameH HOBEbI GaHK ccyxan aHrmMnCcKUm no-
NMTVKaM CTOSNbKO AEHEr CKOMbKO UM XOTENoCh, Npu yCroBun
obecneyeHust fonra NpsiMbIM HanoroobrnoxxeHMem 6pUTaHCKMX
rpaxgaH.

C obpazoBaHueM baHka AHImuUM cTpaHa nepexuna HanmnbIiB
OymaxHbix geHer. LieHbl yaBounucb. OrpoMHOE KOnM4YecTBO
KpeamToB Bbl4aBarnoch Ha peanunsauuio noborn 6esymHomn ngeu.
K 1698 rogy npaBuTensCTBEHHbIN JoMT BbIPOC € 1,25 MIH. byH-
TOB CTEPNMHIOB A0 16 MnH. oyHTOB cTepnuHroB. YTobbl 3an-
naTuTb 3a 3TO, FOCYAapCTBEHHbIE HAMOMM YBENUYMBANNCH CHO-
Ba 1 cHoBa. [MocKoMNbKy AeHexHoe obpalleHne Haxoamnoch
nopg KeCTKUM KOHTporiem 6aHKMpoB, OpuTaHcKas 3KOHOMMKA
Hadvana konebaTtbcsa Mexay Kpuaucamm U OENPECCUsiMU.

B cepeauHe XVII Beka BputaHckas umnepusa Gbina
eOVHCTBEHHOW cBepxaepaBon mupa. OgHako co BpeMeHu
CO3[1aHMsA CBOETO YaCTHOrO LieHTpanbHoro 6aHka - baHka AHr-
MK - CTpaHa MpuHAna yyYactue B 4 JOPOroCTOSLMX BOMHAX.
LleHa Takoi nonMTukn okasanach Ype3mepHoi. YTobbl ouHaH-
CMPOBaTb BOEHHbIE AENCTBUS, MPaBUTENLCTBO «MO YLUN 3anes-
no» B JOMM K LeHTpanbHOMy 6aHKy. B pesynsrarte BHyTpeH-
HWUA gonr GpuTaHCcKoro npaBuTenbCTBa Bbipoc A0 140 MiH.
(byHTOB CTEPNMHIOB, aCTPOHOMMWYECKOW MO TEM BPpEMEHAM CyM-
Mbl. B KOHEYHOM uTOre, 4YTOObLI NOAAEPXKMBATL MPOLIEHTHbIE
nnatexu no gonram 6aHKy, NpPaBMUTENBLCTBO YXBATUMOCh 3a NPo-
rpammy yBenuyeHus JoxonoB Grogketa 3a cyeT Hanoroobno-
YKEHVS aMEPUKAHCKMX KOIOHWIA.

Mpu4nHbI AMepUKaHCKON peBoroLUn

B cepenunHe XVII ctonetna gopeBontoumMoHHas Amepurka
Oblna oTHocuTenbHO GeaHon cTpaHon. Katactpoduyueckn He
XBaTano MOHET U3 AparoLeHHbIX METanMoB Ans noaaepXaHus
ToproBnu. Mo3ToMy nepBble KOMOHWCTbI ObINU BbIHY>XAEHbI
9KCMEePUMEHTMPOBATb C BbIMYCKOM CBOMX COOCTBEHHbIX OyMadk-
HbIX AeHer. HekoTopble 13 3TWX MOMbITOK OKa3anucb BrosHe
yCMeELUHbIMUW, KONTOHUCTbI Havanu BbinyckaTb CBOM ByMakHble
[AEHbI MPO3BaHHbIE «KONMOHMANbHbIE PACMUCKNy. JKcnepu-
MeHT yaancs. OH obecneunn HagexHoe cpencTBo obmeHa, a
TakkKe cnocobCTBOBaN yKpeneHno YyBCTBa eAMHCTBA cpeam
KOIOHUCTOB.

B pesynsrarte B ogvH npekpacHbIi fieHb pykoBoacTBO baH-
ka AHrnum cnpocuno bengxamuHa ®paHknmHa, kak oH oobsc-
HUT HeOObIYHbIN pacLBeT KornoHWin. be3o Bcakoro konebaHus
OH OTBETWM:«3TO NPOCTO. B KONOHUAX MbI BbINyckaeM co6-
CTBeHHyo BantoTy. OHa Ha3biBaeTCcsl «KKOrloHWarnbHasi pac-
nucka». Mbl ne4yataem ee B CTPOromMm COOTBETCTBUM C MO-
TPeGHOCTSIMU TOProBIIY U MPOMBILLUIIEHHOCTH, YTOObI TOBa-
pbl NIerKo Nepexoaunv ot Npou3BoAUTens K noTpebuTento.
Takum o6pa3oM, Bbinyckasa ansa ce6a 6ymaxHble AeHbru,
Mbl KOHTPONMPYEM UX NOKynaTenbHYH CNOCOGHOCTL U He
3aMHTepecoBaHbl B TOM. YTOObI NNaTUTb KOMY-NMGO eLue».

Y10 ObINO 3apaBbiM CMbICNIOM Ans OpaHKMHa, 0Ka3anoch
HEBEPOATHBIM OTKpbITUEM AN BaHka AHrmun. AMepuka y3Ha-
na cekpeT AeHer! OTOro JXKMHHa CnefoBaro Kak MOXHO CKO-
pee 3aTtonkatb obpaTHo B namny... B pesynsrarte MNMapnameHT
BenvkobputaHum B 1764 rogy BbeinycTui «3akoH O BanoTey.
OTOT 3aKOoH 3anpeLyan agMUHUCTPaLUK KONTOHWIA SMUCCUIO CBO-
nx cobCTBEHHbIX AeHer 1 06s3an nx BNpeab NnaTtutb BCe Ha-
norv 30M0TbIMK 1 cepebpsiHbIMM MOHeTamu. [pyrumun crosa-
MW, OH HAcWUMbHO NEePEBEN KOMOHUWN Ha 30510TOW cTaHdapT. B
cBoeli aBTobuorpacun PparHknuH nucan: «Bcero 3a oguH roa
9KOHOMUYECKME YCMOBUS YXYALLMINCb HACTOSNBKO, YTO 3pa Npo-
LiBETaHMSA 3aKoHYMIack. Hactynuna Takas Aenpeccusi, 4to ynu-
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Libl FOpPOAOB 3anonHUnuch 6e3paboTHbIMUY . PPaHKMUH YBEPSIET,
4YTO 9TO OKa3anoCb OCHOBHOMW MPUYMHON AMEPUKAHCKOW pPeBO-
TNoLUN.

LleHTpanbHbIW 6aHk CeBepHO AMepUKn

Brnivxke Kk KoHLy AmepukaHckon pesontounmn KOHTUHeHTanb-
HbIn KoHrpecc, cobpaslumiics B inaeneHaeHe Xonne, Punagens-
usi, o4eHb Hyxaancs B AeHbrax. [Moatomy B 1781 rogy oH no3so-
nun Pobepty Moppucy, oTBevaBLLEMY B TO BPeEMS 3a (DMHAHCHI,
OTKPbITb YacCTHbIM LieHTpanbHbIn 6aHk. Moppuc Obin 6oratbiM
YernoBeKoM, CTaBLUMM eLle Goraye B Te4eHne peBontouum bnaro-
[apst BOeHHbIM nocTaBkam. HoBasi opraHv3aums nog HassaHMeMm
CeBepoamepukaHckmin baHk Bbina caenaHa no obpasy u nogo-
6uto baHka AHIMMKM - ell Tak e paspeLunnn Npon3BoanTbL 6aH-
KOBCKME onepaummn ¢ YaCTUYHbIM NOKpbITUEM. T.e. 6aHK MOr Bbl-
[aBaTb B KpeauT AeHbr, KOTOPbIMW OH He pacnonaran a 3aTtem
HauMCnATb 3a UX NoNb3oBaHMe NpPoLUeHT. Ecnn 6bl 3To coenanu
Bbl UNN S, HAac Bbl OCYAMNN 3@ MOLLEHHNYECTBO.

HoBbIli 6aHK Nprobpen MOHOMONUIO Ha BbIMYCK HaLMOHarb-
How BantoTbl. CBsI3aHHbIE C 9TUM ONACHOCTU He 3aMeanunn Aatb
0 cebe 3HaTb. CTOMMOCTb aMepuKaHCKOWM BamntoThbl Npogormkana
cHumxaTbes. B pesynerate B 1785 roay, 4 rogamu noaxe, 6aHkoB-
ckasi NMueH3nst He Obina npoaneHa.

Psap BUOHBIX aMepUKaHCKNX NONUTUKOB Oblnv ipbIMU MPOTUB-
HUKamK LeHTpanbHoro 6aHka. xeddepcoH nucan:"Ecnu ame-
PUKaHCKUIA Hapopn NO3BOSIUT YaCTHOMY LieHTpanbHOMy GaH-
Ky KOHTPOJNIMpOBaTb 3MUCCUIO CBOEN BanioThl, TO NocreqHumn
CHa4ana c nomoub uHcpnAuun, 3atem gednsauum, 6aHkoB
M pacTyLMX BOKPYr HAX KOpropauui, MULLXT fniogen Bcer nx
co6cTBeHHOCTU. U MOXeT crnyunThbesl Tak, YTO OAHaXAbl UX
[eTu NpocHyTcA 6e3[0MHbLIMM Ha 3eMIe, KOTOpYHo 3aBOeBa-
NN ux oTubI".

MepBbIt BaHk CoeauHeHHbIX LLTaToB

B 1790 rogy, meHee yem 3 roga cnycts nocrie noanucaHus
KoHcTutyuum, 6aHkmpbl cHoBa HaHecnn yaap. Ctas MNepBbim Cek-
petapem KasHayencTtsa, AnekcaHap laMunbsTOH Npeasnioxun Ha
paccmoTpeHne KoHrpecca 3akoHOMPOEKT O HOBOM YaCTHOM LIEH-
TpanbHoMm GaHke. Yepes rog 6ypHbix gebatos B 1791 rogy KoHr-
pecc ogobpun 3aKOHOMPOEKT ¥ Aarn HoOBOMY GaHKy Moz, Ha3BaHw-
eM lMep.bli BaHk CoeanHeHHbIX LLUTaToOB NMUEH3NIO CPOKOM Ha
20 net. BaHky co wrab-kBapTupon B dunagenscdum npegocra-
BUIM MOHOMOINMIO Ha BbIMYCK aMePUKaHCKOWN BamnoTbl HECMOTPS
Ha To, 4To 80% ero akumit 4OMKHO BbINO HaXoAUTbLCSA BO Braae-
HUM YaCTHbIX MHBECTOPOB, a 20% nepenaHo npaeuTenbcTay CLUA.
Cwmbicn 6bin B TOM, 4TOObl HE JOMYCTUTL NPaBUTENbLCTBO K Y-
paBneHuo 6aHKoM. JnLb Yepe3 MHOro NeT AOCTOosIHMEM 0bLLe-
CTBEHHOCTM cTan ToT ¢akT, YTo 3a maeen cosgaHus lNepsoro
Banka CLUA ctosanu PoTwunbabl.

B TeueHue cnepytowmx 5 net npasutensctBo CLUA 3aHsmo y
BaHka CLUA 8, 2 mnH. gonnapoB. 3a 3T0T e nepuon ypoBeHb
LieH BbIpoC Ha 72%.

B 1811 rogy Ha paccmoTpeHne KoHrpecca Gbin npeanoxeH
3aKOHOMPOEKT 0 BO306HOBMNEHMM NnnLeH3nmn baHka CoegnHeHHbIX
LLitaToB. Pa3ropenacb ropsyas OUCKycCUsi U 3aKoHoAaTenu us
MeHcunbBaHMM 1 BUpOXXMHUM NPUHSANM PE30OLMI0 ¢ NPocbbon
KoHrpeccy 06 oT3biBe nuueH3un 6aHka.

Psn nccneposatenen gaxe yteepxagatoT, 4To HataH Pot-
LUNMbA, MPUrPO3NI, YTO ecnn BaHKoBCKas NMUEeH3ns He OyaeT Bo-
300HoBNeHa, To CLUA HaBnekyT Ha cebs kaTtacTpodm4ecKyto no
CBOUM MocneacTBMaAM BolHy. Ho aTo He nomorno. Korga «nbinb
ocenay, 0OHOBMNEHHbIN 3aKOHOMPOEKT oKa3arics «3apybnex» MNa-
naroni MNpeacraBuTene ¢ nepeeecom B 1 ronoc 1 6bin «3aTtopmo-
»eH» B CeHare.

Bcero yepes 5 mecsieB AHmus Hanana Ha CLUA n Hadanach
BomnHa 1812 roga. Ho aHrnmMyaHe ogHoBpemMeHHO BoeBanu ¢ Hano-
NIeOHOM. 1 NMOTOMY BOWMHa 3akoH4Yunace B 1814 rogy BHU4bI0. U



XOTS GaHKMPbI Ha Kakoe-TO BPeMsi MOTEPNEN NopakeHne, OHK
elLe Kpenko aepxanvch Ha nnasy. iIm noHagobunock Bcero 2
roga, 4Tobbl CHOBa peaHMMUPOBaTh CBOM HaHK, eLle bonee MoLL-
HbI U BANATENbHbIA, YeM Npexae.

BTopoi 6aHk CoeauHeHHbIx LLTaToB

B 1816 r., Bcero yepes rog nocrne 6utebl Npu Batepnoo u
MHULMMpOBaHHOro PoTwunbaamu 3axBaTa baHka AHrnuum,
amepuKkaHckmin KoHrpecc ogobpun 3akoHONpoeKT o6 ovepepn-
HOM 4acTHOM LieHTpaneHoM BaHke. OTOT BaHK nony4mn Ha3ea-
Hue «BTopon BaHk CLUA». YctaB HoBOro 6aHka Oblni TOYHOM
Konvew yctaBoB npeapiayLumx - 20% akumin nepegasanoch npa-
BuTenbcTBy CLUA. U KoHeuHo, dbepepanbHasa aons beina onna-
YyeHa KasHayelcTBOM HEMOCPEACTBEHHO B «3akpoma» OGaHka.

Kak ckasan 06 3ToM 0aVH COBPEMEHHWK CODbITUN, «...He By-
[€eT npeyBenuyeHneM ckasatb, 4To baHk CoegnHeHHbIx LTa-
TOB MMEET Takoe Xe OTHOLLUeHWe Kk BenmkobputaHum, Kak 1 K
CLUA». Takum obpasom, No gaHHbIM psida uccriegosatenei, K
1816 rogy PoTwunbabl 3axBaTvnu KOHTPONb Kak Hag BaHkom
AHMKUK, TaK 1 Hag HOBbIM YacTHbIM BaHkom CLUA. 12 net ma-
HUMYNAUMIA C aMepUKaHCKOM SKOHOMUKOM CO CTOPOHbLI BToporo
BaHka CLUA nokasanu aMmepuKaHCKOMY Hapoay «KTO eCTb KTO».
Toraa NpoTMBHUKM BaHKa BbIABUHYNW B KA4ECTBE KaHauaaTa Ha
noct MNpe3ngeHTa CLUA no4TeHHOro ceHaTopa oT wrata TeHHe-
cu, repost 6utebl noa HoebiM OpneaHom 3HApto [PKekcoHa.

Mpe3naeHT [XKeKCOH: BOMHA C LeHTparbHbIM GaHKOM

M3HavanbHO HWKTO He rapaHTupoBan [)KeKCoHy LuaHca Ha
nobeny. Beab 6aHK yxxe AaBHO HAay4uIcs ynpaensTb NOnUTUyec-
KMM MpOoLEeCccCoM ¢ noMoLLbio AeHer. OfHaKo, K YANBIIEHMIO U yKa-
cy meHsn, xkekcoH nobeaun Ha Beibopax B 1828 roay. Mocne-
OHWI OblIn NOOH PELUMMOCTU NPEKPaTUTbL AeSATENbHOCTL BaHka
npv NepBoOW NOAXOASLLMIA BOSMOXHOCTU U HEe OCTaBnsn Nonbl-
TOK peanu3oBaTtb 3Ty UAeH0.

B 1832 rogy, BBUAy npubnmkeHust HoBbIX BbIGOPOB, GaHK
HaHec ynpexaatowmii yaap. OH Hapgesncs, 4To [)KEKCOH He oTBa-
XKWTCS1 BCTYNUTb B OTKPbITOE NPOTUBOCTOsIHME. BaHknpbl yoeaun-
nn KoHrpecc Jocpo4YHO (Ha 4 roga paHblue) NpoanTh NULUeH-
3uo 6aHka. Kak Bbl MoxeTe goragatbes, KoHrpecc yctynun mnx
npocbbam 1 nepenan 3akoHOMPOEKT Ha MOAMUCH MPE3UNAEHTY.
OpHako Hecrnbaembiii M'vikopu (Tak ero npo3sanu amepuKaHLbl
- TMIKOPW 3TO pa3HOBWAHOCTL NpouspacTatoLero B CLLUA opexa),
He Oyayun Tpycom, BCTPETUN MX aTaky BO BCEOPYXUW U Hamo-
XKMn Ha 3akoHonpoekT BeTo. Coaepxallee BeTo nocnaHne Kox-
rpeccy [0 CuX Mnop SIBMSETCA OQHUM U3 BENUYanLLnX LOKYMEH-
TOB B amMepuiKaHcKon nctopmm. OHO YETKO apryMeHTMpYeT OT-
BETCTBEHHOCTb aMepPUKaHCKOro NpaBUTeNbLCTBa Nepes CBOMMMU
rpaxgaHamu, kak 6oratbiMu, Tak n 6egHbiMU: «OT WeApoT Ha-
wero npaBUTeNbLCTBA BO3AAETCA He TONMbKO HalUMM rpax-
aaHam. Bonee yem Ha 8 MNH. gonNnNapoB akUM LieHTparb-
HOro 6aHKa NPUHaANEeXuT MHoCcTpaHuaMm... Yto onacHen gnsa
Hawemn cBoboabl U HE3aBUCUMOCTHU, YeM GaHK, KOTOPbI NO
CBOeMy NPOWCXOXAEHUIO TaK Marno CBfi3aH C Hallen cTpa-
HON?»

«OTAaTb 6aHKy Ha OTKYN Hally BartoTy, pacrnopsikeHue
OlOKETOM CTpaHbl U AepXaTb ThICAYM HALIMX FpaXaaH B
3aBUCUMOCTMU OT Hero... ropasgo 6onee MacwTabHbIM Bbl-
30B U rPO3Has ONacHOCTb. YeM MPOTUBOCTOSAHUE BOEHHOM
MOLLM MPOTUBHUKA»

[IkekcoH obpaTunicst Co CBOMMM COOBpaXKeHNsIMM MPSIMO K
Hapopny. BrnepBble B nctopum ctpaHbl [PKEKCOH NpoBen Bble3/-
HYI0 MPe3nAEHTCKYo kamnaHuio no Bcem CoeanHeHHbIM LTa-
Tam. JlodyHrom kamnaHum [xxekcoHa 6biro: «[IXKeKCOoH 1 HU Ka-
KOro LieHTparnbHoro Gavikal».

B kavecTBe NnpoTuBOBeCa HaumoHanbHas PecnybnvkaHckas
napTus BblABUHYNa ceHaTtopa 'eHpu KneriHa. HecmoTps Ha To,
4yTO BaHKUpbI «BMUNW» B NpeaBbIOOpHYI0 kKamnaHuio KnenHa 4
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MITH. JOnnapoB, [PKeKCOH NpOoLLEr Ha BTOPOW CPok npeobnaga-
OLLMM BOMbLUMHCTBOM FOfI0COB M3bupaTenei.

BHoBb 136paHHbI Npe3naeHT oco3HaBarn - ruapa Koppyn-
UMM paHeHa, Ho He MepTBa. MoaTtomy [KeKCOH Aan ykasaHue
cBoemy HoBoMy CekpeTapto kazHadeinctsa Jlyn MaknenHy, Ha-
YyaTb NepeBop, NPaBUTENbCTBEHHbLIX CPeacTB CO cHeToB BTopo-
ro baHka CLUA B Gonee HagexHble KpeauTHble opraHM3aumm.
OpHako MakneliH oTkasancsa nog4nMHuTbes. Toraa [)KeKCcoH yBo-
nun MakneiHa n HasHa4un HoBbiM CekpeTapeM KasHadencTea
Yunbsima [lyaiiHa, KOTOPbIN Takke OTKa3arncs BbIMOMHATL yKa-
3aHue 1 Toxe Obin yBoneH. ocne HasHayeHust Ha 3Ty OOIK-
HocTb Pomkepa TeiHu, nocneaHuin, HaumHas ¢ 1 oktabpsa 1833
I. OEVCTBUTENBHO Ha4an NepeBoAnTbL CPeACcTBa Co cHeToB BTo-
poro baHka CLUA. [xekcoH nukoBan: «Y MeHsi ecTb Lenb. C
NMOMOLLIbIO KOTOPOW 51 00y34ak BCeX COMPOTUBASHOLLMXCA!».
OpHako GaHk elle ganeko He 6bin nobexaeH. Ero npeacena-
Tenb, Hukonac buan. Hagaeun Ha KoHrpecc n TOT onpoTtecTo-
Ban HasHadyeHue TenHn CekpeTapem KasHaueicTBa. 3atem, B
npunagke pegKkoCTHOro BbicOKOMepusi. buan npurposunn Bbi3-
BaTb AEMNPECCUI0 B CryYae HEMPOAEHUS NNLIEH3UN BaHKy.

«Ecnu aToT nouTeHHbIN Mpe3naeHT nonaraet, YTo nocrie Toro,
KaK OH CHVMMan ckanbMbl C MHAENLEB 1 cCagun B THOPbMY CyaeWN,
MOXXET CaMOYMHHO 00paLLaTbCs C LieHTpanbHbIM 6aHKOM, OH 3a6-
nyxpgaetca». 3atem B GecnpeLefeHTHOM Ans LeHTparnbHOro
6aHkuMpa npuctyne oTkpoBeHus, bugn npusHan, 4to BaHk
cobupaeTcs cokpaTUTb 06 bEM AEHEXKHOWN Macchl B 0bpaLLeHnu,
4yT0ObI 3acTaBuTb KoHrpecc Bo306HOBUTL ero paboty. «Hu4to,
KpOMe BceHapogHoro 6eACcTBUSl, He NPOU3BEOET BrevaTneHns
Ha KoHrpecc... EanHcTBEeHHas Halua rapaHTusi 6e30nacHoCTy -
YeTKO CrneaoBaTh NOSUTHKE KECTKOro CAEPXKMBaHUSA (OEHEXHON
Macchl)... U 1 HE COMHEBatoCb, YTO 3TO NPUBELET K BO30OHOBME-
HUKO XOXAEHWS1 HaLMOHANbHOW BamntoThl Y NPOASIEHNIO NULIEH-
3um GaHka»

Buan ncnonHmun cBou yrpo3bl — BCKope 0aHK AeicTBUTENb-
HO cokpaTun ob6beM feHer B obpalleHun, noTpeboBaB BO3Bpa-
Ta BCEX KPeaUTOB U OTKasaBLUMCb BblgaBaTb HOBble. Kak pe-
3ynbTarT, nocnefoBana naHuka Ha (UHaHCOBOM PbIHKE U rry6o-
Kasi 9KOHOMUYeckasi aenpeccusi. EctecTBeHHO, YTO BUHY 3a KO-
HOMMYECKU Kpuanc buan Bo3noxun Ha npesvaeHTa [xekco-
Ha, 0O0CHOBaB 3TO TEM, YTO MPUYMHA KPOETCS B OT3biBE OHOA-
XKETHbIX CpeacTB Co cyeToB GaHka. CokpaTunmch 3apaboTHble
nnaTbl, Pe3Ko NOACKOYNM LeHbl 1 6e3paboTuLa, He roBopst yxxe
0 MHOTOYMCIIEHHBIX BaHKpOTCTBaX NpeanpusTuii. Hapoa Hayan
ponTtaTtb. BykBanbHO B KaXJo0n NnepefoBuLie TeX NET peaakTopsbl
NpoKn1MHanu npesuaeHTa [xekcoHa. Kpome Toro, LieHTpasbHbIN
6aHK NpUrpo3un 3amopo3nTb NNaTexu, NayLime Ha NoaaepXKY
pPasnnYHbIX NOMUTUYECKUX CUTT.

B pesynsrarte Bcero yepes mecsl, KoHrpecc cobpancs Ha
ceccyto, KoTopasi Monyynna HasBaHue «naHuyeckomny. Yepes 6
MecsaUeB Mocre nepeBofa NpaBUTENbCTBEHHbLIX CPEACTB CO
CYETOB LieHTpanbHoro 6aHka [>KekcoH Obin nogBeprHyT npole-
Aype MnuYMeHTa ¢ packnagom ronocos 26:20. 31o 6bin nep-
BbIi NOAOGHBIV criydai B nctopum Konrpecca CLUA.

Ho npownsoLuno 4yao - B noaaepxky [)kekcoHa ¢ cepbe3Hoi
KPUTUKOW LieHTparnbHoro 6aHka BeicTynun rydepHatop NeHcunb-
BaHun. CBepx Toro, buan 6bin ynuyeH B npyHapogHOM XBacTOB-
CTBE O TOM, Kak bGaHk cobupaeTcsi oOpyLLINTL SKOHOMMKY. JTO
cpasy e U3MeHUIo NonuTnYeckuin packnag cun. 4 anpens 1834
roga MNanarta lNpencrasutenen nporonocosana 134:82 npotus
npoaneHns nuueH3umn 6aHka.

8 anBapsa 1835 roga [>KeKCOH noracui rnocrnegHio YyacTb
HaunoHanbHOro gonra. dTo cTano BO3MOXHbIM Grnarogaps
paspeLueHuto HaHkam BbinyckaTb BasnoTy HAa CYMMY BbIKyMeH-
HbIX NPaBUTENbCTBEHHbLIX 0OMMraLuin, a He NPOCTO 3a CYET Bbl-
nycka KasHa4enckmx 06s3aTenbCTB, He 06ecnevyeHHbIX J0ToM.
Yepes Heckomnbko Hegenb, 30 aHBaps 1835 roga. ybwiua no
nmeHu Pudapg JloypeHc ctpensn B NpesuaeHTta [xekcoHa un3
[OBYyX MUCTONETOB. HO 0ba pa3a npomaxHyncs. Mo3xe cya npu-
3Harn ero HeBMHOBHOCTb MO MPWUYMHE YMCTBEHHOW HEBMEHSsIE-



S ))2)0) = BAACTD!

mMocTu. OgHaKo nocne CBOEro 0CBOOOXAEHNS OH XBacTarncs, YTo
HeKVe MOryLLIeCTBEHHbIE EBpOMENiLbl 3aKkasanu eMy yOuncTeo 1
obellanu B cnyyae NOUMKN 3aLLUTUTD.

B cnegytoluem rogy, No UcTeveHun cpoka AeVCTBUS NULIEH-
3uun, Bropoit baHk CLUA npekpaTtun cBoe CyLLeCcTBOBaHME.

MpaxxaaHckasa BovHa B CLUA v Mpe3naeHT JIMHKONbH

OpHako gaxe [PKEKCOH He UMeN LieNoCTHOro NpeacTaBre-
HMS 06 MCTUHHOM MOMOXEHUN AEeN U peanbHbIX NPUYNHAX
npowvcxoasLlero. M, xota emy yaanocb NKBUAMpoBaTb GaHK.
camoe [iefiCTBEHHOe opyxue GaHkupoB - GaHKOBCKMe onepa-
UMM C YaCTUYHbIM MOKPBLITUEM - OCTaNioCb B apCceHarne MHOro-
YMCIEHHbIX rOCYAApPCTBEHHbIX GaHkoB. OTO NMpofomkano nog-
NUTbIBaTb 3KOHOMMYECKYH HeCTaburnbHOCTbL B nepuog [0 ca-
Mo MpaxxgaHckol BoliHbl. Tem He MeHee, LeHTparnbHbI 6aHk
ObIn BbIBEAEH U3 CTPOS, U, Kak crieacteme, AMepurka npoLseTa-
na no Mepe CBOEro NPoABWKEHUS Ha 3anag.

Bce aTo Bpems mexayHapogHble 6aHKkvpbl 6e3pesynsraTHo
Benv 60pb0y 3a BO3BPAT CBOMX NMPEXHUX NO3ULMIA B AMEPUKE.
B koHLe KOHLOB, OHM 06paTUIUCH K UCTIbITAHHOMY PELIENTY LIEHT-
panbHbix 6aHKOB - YTOObLI CO3AaTh AOMT U 3aBUCUMOCTb, HYXXHO
pa3BsA3aTtb BOVHY. [10CKONbKY OHWM HE MOIMY 3anony4nTb CBOK
LeHTpanbHbI 6aHk 06paTHO Apyrm cnocobom, AMepuKy Gbino
pELLEHO NMOCTaBUTb Ha KOMEHN C MOMOLLIbIO FPaXKaaHCKOWM BON-
Hbl. B 1857 rogy B JloHOooHe mpowusoLuna peluarolwas BcTpeda
BeOyLUMX eBpornenckmx 6aHkMpoB Bo rmase ¢ PoTwwmnbgom.
VIMeHHO Ha aToi BCTpeye Obino NPUHSTO pelueHne, Yto Cesep
[0ImkeH bbITb cTpaBneH ¢ KOrom no crapomy NpuHLMNY «pasae-
NSN 1 BNacTBYM»,

Ot710 ®OH Brcmapk, kaHunep MepmaHuu, Yenosek, 06bean-
HVBLUMIA pa3po3HEHHbIE HEMELKME rocyapcTBa B eAuHOE Lie-
noe nucan:"PeweHue o pasgene CoegmHeHHbIx LLITaToB Ha
paBHble no cune denepaumm 6bINI0 NPUHATO 3a40Nro Ao
AmepukaHckomn MpaxxaaHCKOW BOWHbI BbICLUMMU (hUHAHCO-
BbiMU Kpyramu EBponbl. 3Tu 6aHKkupbl Ucnyranucb, 4To
ecnu CoeaguHeHHble LLTaTbl coxpaHATCA Kak eguHOE rocy-
[apcTBO U OAWH Hapop, TO OHU CMOTYT 0GpecTn 3KOHOMM-
YyeckKyHo 1 (hpMHaHCOBYHO HE3aBUCUMOCTb, KOTOpasi oKorneo6-
net nx doMHaHCOBYO BracTb Haj BCeEM MUpOM™.

Yepes mecsu, nocrne nHayrypaumm Abpaxama JInHkonbHa, ¢
BOEHHbIX aevictBuin B ®opte CamTtop, KOxHas KaponuHa 12
anpens 1861 roga, Ha4anacb amepukaHckas [paxkgaHckas Bon-
Ha.

B 1861 rogy JlvHkonbH 1 TorgawwHun CekpeTtapb KasHavel-
ctBa, ConomoH Yeis, noexanu B Hbro-l7lop|< 3a kpeauTamu. bax-
kupbl, >xenast Cotody nornbenu, NpeanoXunu KpeamTbl No cTas-
kam oT 24% no 36% rogosbix. Ha 4To JIMHKOMBH ckasan «cnacu-
6o», B cmbicne. «Cnacnbo, HeT». Torga JIuHKonbH nocnan 3a
CBOVIM CTapbIM ApYroM, NorikoBHUKOM [JukoM Ternopom m3 Hu-
Karo, 1 B3Banun Ha ero nneyn npobnembl UHaAHCMPOBAHUS
BOEHHbIX AeNCTBUI. HekoTopoe Bpems cnycTs oH cnpocun Ten-
nopa, 4To emy yganoce caenatb. TOT OTBETUN cneaytowee:"B-
Ce 04eHb NPOCTO. Aoporo JIMHKOMbH. - NpoBeanTe Yepe3 KoHr-
pecc 3aKOHOMPOEKT O BbIMyCKe roCyAapCTBEHHbIX 0653aTeNbLCTB,
VMEIOLLNX 3aKOHHYIO MIIAaTEXHYI0 CUMy... U 3annaTute NMu con-
Aatam. Ml Temu xe cpegcteamun npogokante vHaHCUMpoBaTh
BOWHY A0 no6eaHoro koHua".

Tak JIuHkonbH n noctynun. B 1862-1863 rr. 6bino Hanevata-
HO Ha $450 MITH. HOBbIX 06A3aTENLCTB. [Na OTNNYMS OT APYTUX
HaxoamBLUMXCS B obpalleHnn 6aHKHOT, nx obpaTHyl0 CTOPOHY
nokpacunu B 3eneHbivi LueeT. [1oaTomy HoBble GaHKHOTBI NPo-
3Banu «greenbacks» unu, B nepeBofe C aHMUNCKOro «3ere-
Hbl€ CMUHKU». OTUMM HOBbIMU BaHKHOTaMM paccymMTanucb ¢
BOVICKaMu 1 06ecneunnm nx amyHuupmei. T.0. B Xofe BOWHbI ObIrno
BbINyLLEHO Ha $450 MITH. JoMNapoB «3eneHbIX CNMHOK» 6es yn-
naTbl BCAKNX MPOLIEHTOB CO CTOPOHLI heaeparibHOro NpaBUTENb-
cTBa.

Camoe yamButenbHoe, Kak peakTopckas ctatbs B rasere
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London Times Toro BpemeHu 06bsCHsINa OTHOLLEHWNE LIeHTparib-
HbIX GaHKMPOB K «3erneHbIM CnMHKamy JInHkonbHa: «Ecnun ata
nopoyHasa oMHaHcoBasi NONIUTUKA, BO3HMKLLAsi B CeBepHOM
Amepuke. OypeT AoBeAeHa [0 Normyeckoro KoHua, To npa-
BuTenbcTBo CLUA oGecneunT cTpaHy AeHbramu 6e3 nnathbl
3a nx ucnonb3oBaHue. OHO BbINNATUT CBOW BHELUHWUI JONT
1 He GyaeT 6onblue MMeTb AonroB. Y Hero 6yayT Heo6xoau-
Mble cpeAcTBa ANA noanepKaHUsA TOProBny U cTpaHa cTa-
HeT HeBMAAHHO GoraTtoi. YMbI u 6oraTtcTBa Bcex CTpaH no-
TekyT B CeBepHyto AMepuKy. ATy CTpaHy HY>XHO pa3pyLnTb
VNN OHa YHUUYTOXUT BCE MOHapPXUu B MUPE».

B 1863 roay JIMHKOMNBbH NONy4nn HEOXMAAHHYO NOMOLL CO
CTOpOHbI pycckoro uaps Anekcangpa ll. Llapb, kak n repmaHc-
KW KaHunep Bucmapk, noHnman, Ha 4YTo CnocoBHbl MeXayHa-
poaHble BaHKMpbl 1 MO 3TON NPUYMHE OTKa3bIBancs OT yYpex-
OeHust ueHTpanbHoro 6aHka B Poccun. Ecnn 661 AMepuka Bbl-
Xuna n nsbexana Kortei MeHsis, nonoXxeHue Laps octanocb
Obl HernokonebrMbIM. A ecnn 6bl GaHKMPbLI Npeycnenu B CBOUX
HaYMHaHWsAX, To Bennkobputanms n PpaHums, Haxoasawmecs nog
KOHTPOIEM CBOMX LieHTparnbHbiX GaHKOB, NOAENVB Mexay Co-
6o CLA, Hayanu 6kl yrpoxatb Poccum. Moatomy AnekcaHap
Il odmumaneHO Npeaynpeaun, 4To B cny4vae, ecnv AHMuS unm
®PpaHuMsa oKaxXyT BOEHHYHO, OO Kakyto Apyryto nomMols Hory.
Poccusi 6ynet cuntaTte 910 06bsBNEHMEM BoHbI. OH npuBen B
00EeroToBHOCTb YacTb pPoCcUiickoro TuxookeaHckoro droTa u
nocnan ero B nopt CaH-®paHumcko.

JInHkonbH 661N NnepensbpaH B cneaytowem, 1864, rogy. Ecnv
Obl OH He ObiN yOuT, TO HaBepHsIKa YHUYTOXWI Obl AEHEXHYHO
MOHOMOMUIO HaLMOHanbHbIX 6aHKOB, 0OPETEHHYO UMK BO Bpe-
MS BOMHbI. B nuceme gpyry ot 21 Hosibpsa 1864 roga oH nucan:
"BnacTb feHer OXOTUTCA 3a HALWMM HapoA0M BO BpeMs Mupa
1 nJieTeT NPOTUB HEro 3aroBoOpbl, Koraa uaeTt BonHa. OHa
Oonee gecnoTuyHa. YeM MOHapxus, 6onee Harna, YeM aB-
TOKpaTusi U 6onee aroMcTUYHa, Yem GropokpaTumsa”.

O6 MCTUHHBIX NprYMHax youincTea lMpe3naeHTa JInHkonbHa
B cTaTbe rasetbl «BaHkyBep CaH» oT 2 masa 1934 roga nuca-
nocb: «Abpaxam JIMHKOMNbH, NPUHABLUUIA CMEPTb My4eHMKa
ocBob6oauTenb paboB, 6bIN youT B pe3ynkraTte MHTPUT npea-
CcTaBUTENbLHOM IrPYNNbl MeXAyHapoAHbIX 6aHKMPOB, KOTO-
pble 6osinucb nnaHoB lMpe3ngeHTta CLUA no pedopmupo-
BaHUIO HaUWOHaNbHOW AEHEXHON CUCTEMDbI...»

MpuynHoi ybuiictea JIMHKOMbHA MNOCMYXMIO He TOMLKO TO,
4YTO MexayHapoaHble GaHKMphbl Xaxaanu BOCCTAHOBMNEHUS B
CLWA ueHTpanbHoro 6aHka. OHM CTpeMunmchb K TOMy, YTOObI
amMepukaHckasi BasnoTa OCHOBbIBanach Ha 3ooTe. A 3anachl
30r10Ta HaXoAMINMNCb MO, MX MOMHBIM KOHTponeM. Jpyrumum cro-
BaMWu, XOTeNu nepeBectn AMepurKy Ha 30MoTol cTaHaapT. JInH-
KOIbH Xe [ienan Kak pa3 obpaTHoe - Bbiryckarn 6aHKHOTbI («3e-
neHble CMUHKMY»), KOTOopble obecnevnBannchb nnaTexecnocot-
HocTbto 1 BrogkeTom CLUA. B ToM ke cTaTbe oTMevanoch: «3Tu
noay 6bInn 3auHTEPECOBaHbI B YCTAHOBINEHUW LEHEXHOW CUC-
TEeMbl «30M0TOro ctaHgapTa» u npaea GaHKMPOB Ha ynpaene-
HWe HauMOoHarbHOW BarnoTon 1 BIOMKETOM BCEX CTpaH Mupa.
Kak Tonbko JInHkoneH 6bin «ybpaH» ¢ nx Aoporu, y HUX nosiBu-
nacb BO3MOXHOCTb BOCCTaHOBUTL cBoe BnusHue B CLUA. U oHn
aTo caenanu. Beero yepes 8 net nocne ybuiictea JIHkonbHa
cepebpo 6bIno BbiBeAeHO 13 aeHexHon cuctembl CLUA. 3gech
BOLLAPWIICS «30510TOM CTaHaapT».

Ox.MN.MopraH npoBouupyeT Kpusuc

[Mocne uenoro psiga Hey4ayHbIX NOMNbITOK y6eauTb amepu-
KaHCKUA Hapod B HeobxoammocTu umeTb LleHTpanbHbin BaHk,
BTAMBas ero [ifis 3Toro B CEpU0 BOWH, MeXayHapoaHble 6aHKu-
pbl, CBSI3aHHbIE C 3aroBOPOM, PELLMITN N3MEHUTL CBOU METOAb.
C 37O LEenbio, BMECTO MCMNOMb30BaHNS BOVIH. OHU cTanu yoex-
AaTb JOBEPUMBLIX aMEPUKAHCKMX rPaXaaH, YTo TeM Heobxoaum
LeHTpanbHbI GaHK. MCNONb3ysi NCKYCCTBEHHO CO3[aHHble
aenpeccuu, cnagbl U MaHWKW.



MexayHapoaHbIM 6aHkupam 6bIno He TpyaHO co3naTh 6aH-
KOBCKY0 NaHuky. o camoii npupoae 6aHkoBckoro Aena 6aHku-
pbl 3HanK, YTO NULLIbL Marasi YacTb BKIa[oB, pa3MeLLEHHbIX B
GaHke BKNagvMkamu, U3bIMaeTcs BKNagYMKaMu B KaKOW-TO 13
KOHKPETHbIX AHen. Bcero ogHoro douHaHCOBOro kpuanca xBaTu-
no 6bl Ansa Toro, 4To6bl COCPEAOTOMUTL BHUMAHWE HauWn Ha
COMHUTENBHOW HEOOXOAMMOCTU YYPEXAEHNSA LIeHTpanbHOro
6aHka. TpeboBanock BHeAPUTb B CO3HaHWE MoAeN, YTO TONbKO
LeHTpanbHbIA 6aHK B COCTOSHUM NpefoTBpaTUTb MaccoBble
pasopeHusi 6aHkoB. MopraH onpegeneHHo Obin caMbiM BRUS-
TenbHbIM 6aHKMPOM AMEPVIKM 1 BEPOATHBIM areHToM PoTiumnb-
[0B.

K 1907 rogy MopraH peLuwr, 4To HacTarno BpemMsi peaHuMmpo-
BaTb MAEH LieHTpanbHoro 6aHka. O6beanHUB hMHaAHCOBbIE yCu-
nvs, MopraH «co ToBapuLLm» 6b1nm cnocobHbI TaliHO CNPOBOLIM-
poBaTb 06Ban hoHAOBOIO pbiHKa. B To Bpems Toica4n HeGorb-
Lwmnx 6aHKOB MO BCEWN CTPaHe UCMbITbIBANM OrpOMHbIA HeocTa-
TOK B COOCTBEHHbIX CpeACTBax - briarogaps npuHumny paboTsl ¢
YacCTWUYHbIM NMOKPLITUEM CYMMa Pe3epPBOB MHOMMX 13 HUX COCTaB-
nana meHee 1%. MNMoaTomy Bcero Yepes HECKOMbKO AHEN nocre
hoHO0BOrO Kpuamca noam no Beer cTpaHe 6pocunmncb CHUMaTb
[AeHbr 13 6aHKoB. B 9TOT MOMeHT MopraH BbICTynun nepes
06LLECTBEHHOCTbLIO C NPEASIOKEHMEM NMOMOYb LuaTaloLlencs
aMepUKaHCKON 3KOHOMMKE U «BONbHbIM» GaHKaM C NMOMOLLIbHO
OEHEr, KOTopble OH CO3[4acT «U3 HUYEero». ATo ObINIO caMbiM
Y>KacHbIM MpeAJIoKeHNEM - Fopasfo Xyxe, YeM faxe GaHkoBC-
Kve ornepaumm ¢ YacTUYHbIM NokpbiTem. Ho KoHrpecc ero noa-
aepxan. MopraH Hanevatan 200 MiH. JonnapoB CBOMX He 0bec-
neyYeHHbIX pesepBamm YacTHbIX AeHer. OH cHabaun aTton Gyma-
ro 3KOHOMMKY, @ YacTb nocnan B CBoW chunuans! ANs Bbliaauu
KpeamToB nop npoueHT. Ero nnaH yaancs. Bekope obuyectBeH-
HOCTb CHOBa obpena JoBepve K HauvoHanbHon Bantote. Ho B
pe3ynbrarte BCex aTMX onepauui AeHexHas BnacTb cocpeaoTo-
yurach B pykax HECKOMNbKMX KpYMHbIX GaHKOB.

®depepanbHana pesepBHasa cuctema CLUA

WTak, amepukaHcKkuii Hapog, NnocTpagasLUnii oT AMepurKaHc-
KoV peBontoumm, BoHbI 1812 r.. 60pbObl AHAPHO [kekcoHa co
BtopbiM BaHkom CoeauHeHHbIx LLTaToB, MpaxxgaHCKoM BOMHBI.
duHaHcoBbIX NaHuk 1873. 1893 rr. n 1907 r., ObiN B KOHEYHOM
cyeTe NOoCTaBreH B TaKMe YCrOBUS, YTO MPUMUPUIICA C peLLeHU-
€M, NpeasniokXeHHbIM TeMU, KTO Bbi3Bas BCe 3TU CODbITUS: MeX-
AyHapoaHbIMU 6GaHKUpamu.

Takum pelueHnem 6bin LeHTpanbHbI 6aHk. CnegyeT oTme-
TWUTb - YTO 3arOBOPLLMKM HE XOTenNn, YToObl aMepUKaHCKUA Ha-
pO4 3Hasn. YTO OHW NPUYroTOBUIN eMy B ByayLiem: LeHTpanb-
HbI GaHK. 3aKOHy CyaeHO ObiNo MOSIBUTLCH He M3 nop, nepa
rpynnbl 3aKoHoaaTenen, a Kyydku 6aHKMpoB, B GOMbLLIMHCTBE CBO-
€M CBfA3aHHbIX C YeNOBEKOM, OTBETCTBEHHbIM 3a NaHuky 1907 r.:
Ix. M. MopraHom.

[MNepen 3aroBopom cTosina ewle ogHa npobnema. OHu Jomk-
Hbl ObINn «n3beraTtb Ha3BaHWA LieHTpanbHbii BaHk. n ansa aton
uenu (oHn) npubernu k HaseaHuio PeagepanbHas Pe3epBHas
Cuctema. OHa ByfeT npuHaanexarb YaCTHbIM N1LaM, KOTopble
CTaHyT u3Bnekatb Npubbinb, BNagest akunMsMmn, 1 KOHTPOMNMpo-
BaTb BbIMYCK HaLMOHanbHOW BantoTbl; oHa - PPC - HayHeT
pacnopsixatbcsi BceMun (PUHAHCOBLIMU pecypcamu CTpaHbl M OHa
OyneT cnocobHa MobGunmn3oBbIBaTh M oTaaBaTb CoeauHEHHbIe
LraTel B 3anor, BTarveas (CoennHeHHble LLTaThl) B cepbesHble
BOWHbI 3a pybexom»

Cnoco®, NpyMeHeHHbI 3aroBopLUyKamm Arisi obmMaHa amepu-
KaHCKOro Hapopga, 3aknwuyanca B geneHun degepanbHon
PesepsHon CucTembl Ha ABeHaguaTb OKPYroB Tak, 4YTOObI
aMepVIKaHCKMIA HApoa He MOr Ha3BaTb HaHK «LeHTpanbHbIM GaH-
KoM». To 06CTOATENLCTBO. YTO Y ABEHAALIATN OKPYroB Obin 0aWH
ynpasnsowuii, HasbiBaeMbiv [Npeacenatenem degepansHoro
PesepBa, 04eBUOHO. AOMKHO ObINIO CYMTATLCA HE OTHOCSLLMM-
cs Kk geny.
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depnepanbHbii Peseps yupexaeH 23 nekabpst 1913 roga kak
YacTHasa kopnopaums. o nHdopmaummn «CeHaTcKoro >xypHa-
na», 310 Oblf CONMHEYHbIN AeHb, 6ONbLUMHCTBO YIIEHOB KOHIPEC-
ca yexarno JOMOW Ha POXXAECTBEHCKME KaHWKYIbl, MO3TOMY XBa-
TMno 3 ronocoB 4YneHoB CeHaTta Ans Toro, YToObl 3aKOH Obin
NPUHAT egmHornacHo. Ecnm 6bl xoTs 6bl 0AMH U3 HUX Obin Npo-
TUB WUINN BO3Aep)Karncs, 3aKoH Obl HUKOr4a He npoLuern.

B 1923 rogy Yapnb3 JIunabepr, pecnybnukaHel, ns MuHec-
COTbI, CKa3an GykBanbHO cnegytllee: «®PuHaHcoBasA cucre-
ma CLLUA nepepnaHa B pyku CoBeTa [lupektopoB Pepepanb-
Horo Pe3epBa. 3To 4yacTHas Kopnopauusi,, co3gaHHas
MUCKNIOYUTENbLHO B LieNAX U3BreYeHusi MaKcuMarnbHOM Npu-
ObIN OT UCMONbL30BaHUSA YYXXUX AEHEer».

OpQuH 13 n3BeCTHeNLWMX KpuTrkoB PeaepanbHoro Pesepea,
pecnybnukaHel, ot MNeHcunbBaHun 1 GbiBLMIA [Mpeacenartens
BaHkoBckoro komuteta KoHrpecca CLUA Bo BpemeHa Benukon
Oenpeccun JNbtonc MakdenaeH ewe B 1932 rogy otmetun: «B
3TOW CTpaHe co3fiaHa oHa U3 caMbIX KOPPYMMNUPOBaHHbIX
B Mupe opraHusaumi. {1 umetro B Buay deaepanbHbin Pe-
3epB... OHa nycTtuna no mupy Hapoa CLLUA n npakTuiecku
obaHkpoTuna npaButenbcTBO. K Takum pesynsratam npu-
Berla KOppyMNupoBaHHasi NONIMTUKA AEHEXHbIX MELLKOB,
KOHTponupytowmx PegepanbHbii PesepBy.

CoeguHeHHble LLTtaTbl AMepurKkn okasanmcb NofHOCTbIO Mo,
NATON MeXAyHapoaHbIX 6aHKMpPoB. HyxHO 6bINo cnpoBoLmMpo-
BaTb [jBE€ MMPOBLIX BOVHbI 1 BEMNWKYHO Aenpeccuto Havana 30-x
rogoB, YTOObI 3aKpPenuTbL CBOE rocrnoAcTBo. [Nocne BTopow mu-
POBOW BOWHbI HACTYNWM CrieayoLWmniA aTan - 3axsaT MUPOBOIO
rocnogcTea ucnonb3ys pecypcbl CLUA 1 gonnap kak MMpoBytO
BasnoTy.

CTpouTenbLCTBO AonnapoBoi nupamuab!!

[o Btopoi MmpoBOn BOVHLI OCHOBHOW MWPOBOW BastoToN
6bin dyHT-cTepnuHr. CLUA - eguHCTBEHHas cTpaHa, KoTopas
BbILLIA U3 BOWHbI, YCUMB CBOW 3KOHOMUYECKMI NOTEHLMAT, YTO
1 6bino 3akpenneHo B 1944 rogy bpetToH-Byackum cornatue-
HMEM.

CornacHo bpetToH-Byackomy cornalueHuto 3orotoe cogep-
»anve gonnapa CLUA coctasnsino 35 fonnapos 3a yHLuIo 30M10-
Ta. OgHako nevatatb OyMaXKu M Ha HUX MOKynaTb peanbHble
TOBapbl M YCIyrv - camblil Nerkmin Nyt obecnevnTb Grnarococ-
TOsIHME aMeprKaHCKOro Hapoda. Hactynun MoMeHT, korga aTa
BbymaxkHas mMacca yxe He obecrnedmBanacb 30/0TbIMK 3anaca-
mu, 1 B aBrycte 1971 roga CLUA ge-cdbakto npekpaluatot obmeH
30roTa Ha COGCTBEHHbIE OEHBIN.

[osepue k gonnapy noakpennsnocb BOEHHOW 1 9KOHOMUYEC-
KOV MOLLIbO, YTO MO3BOMMITO U Aanblue nevarartb Oymary v B6pa-
CbIBaTb €€ Ha MVPOBbIE BartOTHbIE PbIHKU.

B HacTosiLLee BpeMsi Ha 3eMHOM Luape B HanM4yHoM obpate-
HUM HaxoamTcsa 6onee 460 mnpa. gonnapoe CLUA, a B camux
CLWA -150 mnpg. CLUA - ctpaHa ¢ camoli 60nbLUON 3a40MmKeH-
HOCTbIO Ha nnaHeTe. B HacTosiwee Bpemsa cymmapHbin gonr CLUA
COCTaBNSET aCTPOHOMMYECKYIO CyMMy 26 TpIH. JOnNapos.

Pykosoamtenu CLUA Takve xe MapuoHETKMN B pykax MMUpo-
BbIX (PMHAHCOBLIX KIaHOB, Kak 1 pykoBoamTenu 6onblunHCTBa
CTpaH nnaHeTbl. 15 noHa 1996 roga areHcTBo Pelitep npuseno
AaHHble 13 poknaga OOH no «[porpamme pa3sutua”:"358 ce-
Men-KNnaHOB MUIJIMapAepoB UMEIOT A0XO0A, NMPeBbILLaoLWMn
B [JONNapoOBOM UCHYMCIIEHNM COBOKYMHbIe goxoabl 45% Ha-
ceneHns 3emnun". VIMEHHO 3TV KnaHbl, @ NO CyTW - PMHaAHCO-
Basi Madus, OCYLLECTBMSAT CBOE rOCNOACTBO Haj, MMPOBbLIMMA
pecypcamu. He nmesi CBOeln BantoTbl, OHW OCYLLECTBISAT €ro
Yyepes BarnTy CaMoro MOLLHOTO Ha AaHHbIN UCTOPUYECKIMI Ne-
pviog BpemeHu rocyaapcTea. Korga ata mous ocnabeBaer, kpe-
ONTHO-hMHAHCOBAas cUCTeMa NePEBOAMTCS Ha APYryto BasntoTy.

3ap0nro 0 HbIHELLHEro Kpuanca Havanmcb BecTuch pabo-
Tbl NO co3gaHuo obLleeBponeinckon BantoTbl: cHavana JKIHO,
3aTem - NnaearLuii KOpuaop BanioT 1, HakoHel, - EBPO.



OcTaBanochk pelmnTb 3agady: kak 3actabunuanposarb or-
POMHbI AONNAPOBbIVA My3bipb, MYMSALWMWA NO CTPaHaM U KOH-
TMHEHTaM W BOT-BOT FOTOBbIV NMOMNHYTb. PelleHne Toxe Obino
HangeHo: B3rnomaTb KpeamTHo-uHaHcoByto cuctemy CCCP u
3akayaTb Tyaa gonnap 3a pearnbHble pecypcebl: ra3, HedpTb, Cbli-
pbe.

Hayanacb nepectpoiika, a 3a Hel - pedopmbl. Pybnesas
macca no ykaske MB® 6bina cxata go 12-15%, 4to Bbi3Bano
Hennatexu, pa3pbiB 3KOHOMUYECKMX CBA3EW, OCTAHOBKY 1 GaHK-
POTCTBO NPeanpusATUiA, KOTOPbIE CTaNo BO3MOXHbIM CKynaThb 3a
6eCLIeHOK MMM YHUUTOXaTb Kak KOHKYpeHToB. OJHOBpPEMEHHO B
Poccutio 3akavanu orpomMHyto maccy gonnapos. 1o pasHbiM
oueHkam okorno 1/3 6ecnpur3opHbIX 6akCoB paccoBaHbl MO Yys-
KaM 1 6aHkaM (kak KOMMEPYECKUM, TaK U CTEKISIHHbIE).

1 aHBaps 1999 roga ogmumanbHO BBeaeHa obLLeeBponenc-
kasi Bantota - EBPO. a ¢ 1 aHBaps 2001 roga eBpo xoauT B BUAE
HanuyHbIX AeHer. YTo ganbLue?,

[NoarotoBuTENbBHLIN 3Tan 3akoHYeH. Nepea Mnposon madu-
el cTouT HoBas 3apjadva: obecneunTb nepeBos hMHAHCOBON
CUCTEMbI Ha HOBYHO BanioTy U caenaTh 3TO AOCTaTO4HO ObICTPO,
roKa oHa He pyxHyna cama no cebe. To, 4To kpax bnm3ok npusHa-
HOT YK€ MHOTWE BUAHbIE 9KOHOMUCThI Y FOCYAapPCTBEHHbIE AesATe-
nn. VI3BeCTHBIN aMeprKaHCKuiA 3koHOMUCT JTMHAOH JapyLu 3ass-
nsieT:"CerogHa npaBuTenbcTBa U 6aHKM He cobupatrotcs
cnacaTtb HblHelWHoK ¢uHaHcoBYlO cucteMy. OHM NULLb
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NbITalOTCA NPOANUTL ee cyliecTBOBaHue nyTteM cuHaH-
COBOM 1 MONIUTUYECKON NOAAEPKKN".

Bonpoc k HawmM NonuTuKam 1 3KOHOMUCTaM: 3HAKOT JIN OHU
06 aTom? A ecnm 3HatoT, MoYEMy MonyaT 1 obcyxaatoT Broaxer,
KOTOPbIN YyXe 3aBTpa CTaHeT uKumen? 3HaT n Mon4at. A o
kpusmce 1998 roga, oymaete, OHW He 3Hann? 3Hanu. Beisoabl
penante camu.

Yto 6ynet genatb CLUA, 4TOGbI 3aLUMTUTE CBOW PLIHOK OT
XIbIHYBLUEN B CTpaHy A0NNapoBoi Macchl?

MomeHT cOpoca gonnapa npubnmkaeTcsi, U OH, NO OTHOLLE-
HYIO K ApYyrM BantoTam (Mapke, neHe), byaet TepsaTb CBOK CTO-
nMocTb. o OTHOLLEHWIO K pyonto ero ByayT TalwmThb 3a ym 4o
nocrnefHero, 4Tobbl CBA3aThb Kak MOXHO GOMbLUYH [OMMapoBYyHO
maccy B Poccuu. Korga 6erctBo ot gonnapa npumet Heobpatu-
MbIn XapakTep, npaButenbcTBo CLUA npoBeneT AeHeEXHY pe-
hbopmy, MOMEHSIET AEHEXHbIE KYMOpbl (BBEAEHME HOBbIX KYMOP
yXe ocuumansHo o6bsABMNeHa), a octanbHble 06bABUT hanb-
LUNBBIMMU.

B pesynbrate Bcs fonnapoBasi Macca B OAMH [eHb npe-
BpaTutca B 00bIvHyt0 Gymary. [axe TyaneTHas Gymara bynet
CTOMTb Jopoxe. A noka 3a aTty bymary Mbl NpofoMmKaeM rHaTb
Ha 3anapg peanbHoe GoraTCcTBO: ra3, HedTb, Cbipbe U MHOroe-
MHoOroe gpyroe.

He nopa nu ocraHoBUTLCA?

MAXAHDBI PHHAHCOBOH MADHH

N3 unTepBbI0 aMepKaHCKOro :KypHaaucTa B.I'epacumosa razere "O0mecTBo u 3xojorus'

«Hackonbko cunbHa Bnactb 6aHKMpoOB Hap AMepuKoWn, U cy-
LLlecTBYeT N packon mexay 6aHKupamMu Bo B3rnspax, kak aanblue
pa3BuBaTLCA MM CAMUM: KaK NapasvTam unu criegyeT nepeocMbic-
NUTb CBOKO MO3ULIUIO, MHaYe NPUAET MOMEHT, KorAa HacTaHeT Ko-
Hel U UM camum?

BaHkvpbl B AMepuke cUasAT B TEHW, OHW NPaKTUYECKW HE BbICOBbI-
BalOTCS, O HUX NPaKTUYECKM He roBOPSAT. M npu Yem, Y4To MHTEPECHO —
MYyCCUPYETCS1 HECKOINBbKO CYMBOIMYECKUX UMEH, AaXe He CToMbko PoT-
LWnnbAbl, ckonbko Pokdennepbl. A Pokdennepsl - 3T0 ABOPOBbIE LLEH-
KM Ha BOnbLUO NcapHe Mo CpaBHEHUIO C TEMU NOAbMM, KOTOpble pyKO-
BOASAT HE TONbKO AMEPUKOI, HO U MUPOM.

Bort, Hanpumep, st BCTpeyarncs He3afonro [0 ero yBOSIbHEHNS (eMy
yxe 6bino Bce paBHO) ¢ [xekn Py6uH, oH 6bin MUHUCTPOM hUHAHCOB.
Bctpevanucb Mbl ¢ HUM B MexayHapooHOM BamtoTHOM hoHAe, Tam,
A€ Y HUX cknag 30Mn0Tbix cnntkoB. OH Nokasan MHe Kynopbl, Harneya-
TaHHbIe, OHK Bbinu BonbLue, YeM 06blYHbIE — ThICSIHHOTO JOCTOMHCTBA,
NATUTBLICAYHOTO U AeCsiTb ThicsAY AonnapoB. Ha aTux Kymopax yxe He
6bINo NopTPeTOB Npe3naeHToB. [1o COTHU AonnapoB — TaM Npe3vaeH-
Tbl. OH ckasan: «3To pabbl, a BOT 310 pabosnagenbubly. KTo e Tam
6bin? Wwnd, Nenba, KyH, Bapyx. B napukax ux npegku. Tak, Ha Kymto-
pax, KOTOpble HE UMEKT XOXAEHUs Cpeau Hapoda, YXe HarnevaTaHbl
NMOpTPEThI TEX, KTO peanbHO NpaBuT MUPOM. BaHKMpbl cuaaT B TeHW, u
GoraTtcTBa Bcero Mupa npuHagnexar uM. OHu pearnbHO NPaBsAT He TONMbKO
AMEpPUKOWM, HO 1 BCEM MUPOM.

Kak ato cnyunnocs? B 1913 rogy npesnaeHT BunbcoH cosnan de-
AeparbHylo CUCTEMY Y NNKBUAUPOBAI roCyAapCTBEHHbIN 6aHK, Mbl Mo-
NyYnnM opuriMHanbHoe NMOHSTUE:!

depnepanbHasi pesepBHas cucteMa, TO €CTb rpynna BOT 3TUX ca-
MbIx BoraTbix eBpeiickmMx 6aHKMPOB B3sina Ha cebst obsizaTenscTBa rocy-
AapctBeHHoro 6aHka. OHa kak Obl cnunack BoeauHo. W nonyyaetcsi
napagokcarsbHas cucTema: BeCb MUp OImKeH AMepuke, U Kaxablil ame-
pviKaHeLl, TOMbKO PoAMBLLMCh, TOXE AormkeH AMepuke okoro 60 Tbicsy
ponnapog. MNoyemy? HaumoHanbHoro 6aHka HeT. OTa PefepanbHas pe-
3epBHasi cuctemMa, KoTopasi CyLLECTBYET, OHa KOHTPONMUPYET He TOMNbKO
AMepuKy, HO 1 Bce cTpaHbl Mupa. W nonyyaetcsi, 4To aTa 3eneHasl, Hu-
4YeMm He obecneyeHHas Gymaxka, haHTUK, KOHTponupyet mMup. Hudem
He obecneyeHHast Bymakka co BpemeH [I)KOHCOHa, 3a Hell HET HU 30110-
Ta, HU 3eMI1, HY LLeHHOCTEN 1 OHa KOHTPONuUpyeT Mup. TonbKo NOToMYy,
4YTO cpeacTBo obmeHa. M nony4vaercs, 4To Ans 3To cuctembl AMepuka
— OOVH 13 cyOBbEKTOB, HO HE eAMHCTBEHHbIN. Kak, Hanpumep, anst Ba-
pyxa Kocta-Puvika, unu ®paHums, unm Poccus. Kak oguH 13 o6bekToB
ero NMUYHbIX MHTepecoB. M moatomy aTn camble GoraTenuve nmoan B
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MWpe, OHW He XpaHAT cBou BoraTcTBa B 04HOM HaHKe.

3HaeTe, ecTb Takoe NoHsATMe — TonnmcTua-6aHk, 100 cambix rnae-
HbIX, MOTOM CMMCOYHbIE. Tak BOT, Nonpobyvite HanTh Tam «CTaHgapT
Yaptep BaHk», 6aHk, koTopbIii cywecTByeT ¢ 1613 roga. Begb Hecny-
YaliHo B nepByto GallH0 AonbGaHyn camoreT, UMEHHO B Ty, B KOTOPOW
pacronoxeHa LTab-kBapTupa «CTtaHaapt Yaptep BaHk», TouHee ero
MHTEpPHELLEHeN AenapTamMeHT», Hecrny4aiHo TaM Cropenu munnvap-
Abl JONNapoB U pacnaBuinch AECATKM TOHH 30r10Ta. JTo GbIno Hecny-
YalHo. A 4TO e 3TO 3a GaHkK, LTab-kBapTMpa KOTOPOro HaxoguTcs B
JloHooHe, a cam oH cyuecTByeT ¢ 1613 roga? Yem xe 3aHMmaeTcst aToT
TaWHCTBEHHbIN 6aHK? A y3Harn, Yem OH 3aHMMaeTcs.

"CraHpapTt Yaptep baHk" - 310 6aHk 6aHKOB MMPOBOrO NpaBUTENb-
cTBa HecnyyaiHo nepBbIi camorneT CnvkupoBarn UMEHHO Tyaa. JTo yaap
Mo YpeBY MUPOBOIO NpaBMTenbCTBa, No Koleeson aywie. Ecnv 6b1 noam
He 3Hanm 3Toro, TO OHM BblGpany Gbl Apyron o6beKT. ATo ObiN Hecny-
YaliHbI yaap. Otoro 6aHka HET HK1 B OQHOM crnivcke GaHKoB, a, TeM He
MeHee, OH KOHTpoMnupyeT Bce pacyeTbl B Mupe. OTCrnexvBaeT M KOHT-
ponupyeT Bce hMHaHCOBbIE pacqeTbl CO CKOpOCTbio 20 Munnunapnos
[0nnapoB B MUHYTY MO BCEMY MUPY.

W 3a BceM 3TM CTOWUT TEHb YMOMSIHYTbIX TMYHOCTEN, O KOTOPbIX
HWKTO He roBopuT. Pokdpennepa, PoTlumnnbaa BeICTaBMASIOT Kak Manbyu-
Ka Ha noberylikax. A npo HacToswmx, Hanpumep, bapyxa, HVUKTO He
roBopuT. VX kak Obl HET.

Ha Bapyxa 3ambikaeTcs Bcs aTa chuHaHcoBasA nupamuaa. A Ha
YyeM OCHOBaHa Takas BrnacTb Bapyxa? Kakasi y Hero koHuenuus
ynpaBsneHusi, BeAb OH Xxe — He nopoxaeHue XX Beka? HaBepHoe,
ApeBHUe KopHU?

He cTonbko apeBHWeE, CkonbKo cpeaHeBekoBble. JTo bbina ocobas
CeMbsl, CBsi3aHHas! CO BCSKMMM MUCTUHECKUMU ABUKEHUSIMU B Mydan3-
Me, C Tex Nop OHWU B TEHU U OCcTanuch. Yepes rHaHCMpoBaHWe eBpei-
CKMX OBLLIMH, Yepes NPOTEXe BCSKUM AesTeNnsMm, Tak 1 octanuck. Ho ato
oTAenbHbI GonbLUon pa3roBop. A xoTen obpaTnTe BHUMaHWE, YTO OHU
peanbHo pykoBoasT AMepukoi. OHU Aaxe He BXOOST B Tak HasblBae-
Moe «MUPOBOE NpaBuTenbCcTBO» - Knyb Benbaepbeprepos. He Bce 3Ha-
10T, 4TO 63 UneHa kny6a benbaepbepros. 63-MM YNEHOM 3HAYNTCS eAnH-
CTBEHHbI oT Poccuu - YybBaiic. A cnblwan, eMy npeanarany MecTto
MUHKCTpa. Yybaiic yxmbinbHyncs. A noHsn ato Tak:"HeT, 4To Bbl, MHe
97O He Hapgo". KoHeyHo, 3a4em ObiTb MUHUCTPOM Kakoro-To nepude-
PWRHOTO NpaBUTENBLCTBA EMY, KOTOPbIN, 06pa3HO roBopsi, cam SIBMSIETCS
MWHUCTPOM MUPOBOTO npaBuTensbcTBa! B aTom ero HeyssBumocTb. Ko-
HeYHo, AonyckaeTcst KpUTKKa, pasbopku, HO 3TO BCE Urpa MapUOHETOK.
W Bcem atum gupwkupyeT Jleiba, Bapyx, Wnd, KyH, nx cemelicTsa,



KOTOpble Nepennenncb Apyr ¢ ApyroM poAcTBEHHO. W oHW xe, ogHoBpe-
MEHHO, BO3IMaBMsT MUPOBOE MACOHCTBO, HE TOMbKO LLOTNAHACKOro
TOrKa, HO W LUBEACKOrO TOrKa.

3HauuT, Bbl cYMTaeTe, YTO Noka BnacTb 6aHkupoB Hap Amepu-
KOM cunbHa?

He Tonbko Hag Amepukoit, a Hag BceM Mmupom! To, YTO MPONCXoANT
B prHaHcoBOM mupe Poccumn, ApmeHun, Mpy3umn, Kakon-To MpOBUHLN-
anbHou JlatBumn, — Bce HaxoauTcs oA nanon bapyxa n um nogo6HbIX.
Ho ny6nunyHo oHn HUrae He urypupytoT, nx kak bbl HeT. He cmoTps Ha
TO, YTO OHU CaMble CaMble U3BECTHbIE. TO €CTb, OHU TaliHble, MUCTUDW-
LIMpOBaHHble, OHU O4eHb CAaMOYBEPEHHbIE U OT 3TOTO OHMN YA3BUMBI, CUMb-
HO ys13BMMbI. OHM BO3MaBsoT MUPOBOE MaCOHCTBO.

Ho nctopus 3HaeT npumepbl, KOrAa 3TU KKPYTble» MaCOHbI Nyc-
Kanu nop HOX Hanbonee 3acBETMBLLYHOCH B Y€M-TO 4acTb MacOH-
CTBa UINu TOro Xe eBpencTBa. [N HalMx MacoHOB, Aia U HEKOTO-
pbix cynep6oraTbix eBpeeB, 6bI1510 6bl HEMIOXO y3HAaTb OT Bac, MOryT
FIN MX MYCTUTb NOJA, HOX, €CIN OHU CIMLLIKOM 3acBeTATcA? C kem um
nyd4iue 6bITb: C MMPOBbLIMU GaHKUPaMu U BCe-Taku NOCOBECTUTb-
cAl, NOKaATLCA U NepenTn Ha CTOPOHY Hapoaa?

KoHeuHo, ¢ Hapogom ObiTb ny4we. Moyemy? [oToMy 4TO — OHM
MOTyT Aaxe 1 paboTaTb, 1 BbIMOMHATb BCE NPEKPACHO, HO — B CUIY HEO-
XXNAAHHOIO NOBOPOTA HEKOTOPbIX CIOXXETOB rMobanbHOro xapakrepa mec-
THble GaHKOBCKVE 1 PUHAHCOBbIE MPYNMbl FIErKO MOMYT CTaTb XXepTBOW.
XepTtBamu Bo 6raro octanbHOM MUPOBON (PMHAHCOBOW CUCTEMBI. TOT,
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KTO rmobanbHo pykoBoauT BaHKOBCKOW CUCTEMOW, OH Bpar MECTHbIM Ya-
CTHbIM (PMHAHCOBBLIM rpynnam. OTO TOMbKO KaXETCH, YTO MEXAy HUMM
CyLLeCTBYET CMMOMO3, Ha CaMOM [ere ero HET N He MOXET ObiTb. [Npu
HeobxoaMMOCTM "MenoYeBKy" MOryT MyCTUTb MO HOX.

Bot npumep ¢ ®paHuysckoi pesontoumein. KTo n no kakomy curHa-
ny ee Havan? HauymHanm NCKMIoYUTENBHO MACOHbI MO CIOXETY, KOTOPbIV
camu xe Benvkve bpatbs pa3paboTanu, a Yepes rog OHW MOLLMN nog
rMnbOTUHY. YK, 1 ronoBbl OTNETENK, 0cBOOOXaaM MecTo apyron bonee
LMHMYHOM BeTBW. [o3ToMy poccuickne GaHKvpbl BEOYT cebsi O4eHb 1
O4YeHb HEOCTOPOXKHO. VIX UCMOMb3YIOT, @ OHW 3TOro He 3amevaroT. OHK
[yMaltoT, YTO OHU X03sieBa nonoxeHus. Het! Ha camom gene B cucteme
MWUMIIMOHEPOB, MYNLTUMUNIMAPAEPOB Y TPUMNIMOHEPOB OHN SBMNSIOTCS
TeM Xe, YeM ABOPHVK ANS XKUIKOHTOpPbI. Ero MoryT yBonmTb, MOryT no-
pyraTb, MOTyT NPOCTO He 3aMeTUTb.

MHTepechl nokanbHbIX BU3HECOB YacTO HaTanKMBalOTCS Ha WMHTe-
pecbl rmobarnbHbIX. B 3TOM nnaHe CyLecTByeT MHOTO MeXAYHapOAHbIX
opraHu3aumi, Hanpumep, BcemupHas Toproas opraHmsaumsi. OHu siko-
6bl perynupytoT. Ha camom pgene, Hanpumep, coBpeMeHHown Poccumn
cellqac B TaKOM MOMOXEHUN BXOAWUTb TyAa — 3TO 3HAYUT 3aBEAOMO
NOCTaBUTb KPECT Ha CBOEW MPOMBILLIIEHHOCTM, CENbCKOM XO3AACTBE U
npespaTtuTb Poccuio B 6aHkpoTa. MNouemy? [a noTomy, Y4TO Hao XOTH
6bl gopactn Ao ypoBHs 80% CBOeW KOHKYPEHTHOCMOCOBHOCTH OT YpPOB-
Hel pasBUTBIX SKOHOMMYECKMX CTpaH. [locne aToro MoXHO roBOpuTb O
4YeM-TO paBHOM.

EBrenuii IlosyskTos

BOCXOIbI H 3AKATDI
BA/IIOTHBIX CBETHII

BecHon aTtoro roga B A3un oxuaaeTcsa NosiBieHne HOBOW
BantoTbl — AKKO (Asian Currency Unit). Mo 3asBneHunto npea-
craButenen Asnatckoro baHka Passutusa (ABP), B mapTe C...
13 ctpaH Asunatckoro pervoHa (10 ctpaH ACEAH, nnioc Ku-
Tan, OxHasa Kopes n AnoHust) nnaHvpyoT BBeCTU B obpallie-
HVe HOBYIO efiMHyto BantoTy. MNepBoHavansbHO oHa ByaeT Bup-
TyanbHOW 1 ee Kypc OyaeT paccunTbiBaTbCA N0 CyMMapHOMY
y4acTuIO BantoT CTPaH-y4acCTHUL, B MEXAYHaPOOHbIX pacyeTax
C yyeTom pasmepoB BBI1 n 06beMOB BHELUHEN TOProenu, a
Yyepes Heckonbko net AKKO cTtaHeT pearnbHON BantoToN.

OdwmuymnansHO opraHnM3aTopom BBEAEHUSA HOBOW obLyen
BantoThl sBnsetca ABP, raoe 4o nocneaHero BpemeHu BeayLyto
ponb urpana AnoHus. 3asiBNeHHasa Lenb - Co3AaHne eauHomn
BanoTbl U €QNHOr0 MOHETAPHOro NPOCTPaHCTBa B A3naTcKomn
3oHe no npumepy SKHKO B EC.

Y MHOIMX 3KCNEPTOB €CTb COMHEHUS!, YTO POXAEHMNE HOBOM
BanoTbl Npon3oaeT B 06bsiBreHHbIe cpoku. OgHako npencTras-
NSETCH, YTO B IMaBHOE 3TOM NPOEKTE - HE CPOKMU.

[MosiBneHve HOBOW eQUHON PervoHarnbHOW BanioThl - 3TO
cobbiTne rmobanbHoro maciutaba, KOTopoe, HECOMHEHHO, Oy-
AeT MeTb 1 rmobanbHble NOCNeacTBUs, KOTOPbIX He N36exuT
n Poccus.

[MpaBomepHoO BO3HMKaeT Bonpoc - "Qui prodit"? Komy Bbl-
rogHo? B 4yemM MCTUHHBIN CMbICNT JAHHOTO MPOEKTa U KTO ero
npogsuraer?

OuyeBnaHo, 4TO NO onbITY EBponbl, egnHasa BanoTa ecTb
(PMHAHCOBbLIN MHCTPYMEHT 3KOHOMUYECKON MHTerpauum peru-
OHa. B gaHHOM criyyae peyb naeT o permoHe, KoTopblii BO BTO-
pori nonosuHe 20-r0 Beka ycunusmMmm AnoHWM n npeepaTuncs
13 KpynHemnwero MMpoBOro pe3epByapa AelueBon pabouen
CUIbl B KpYMHENLLEro MYpoBOro NPOV3BOANTENS COBPEMEHHbIX
W felleBbix ToBapoB. HacTynneHve 21-ro Beka o3HaMeHoBa-
Nocb fJanbHeNLWen 3BOMLUMEN permoHa B KPYMHENLLEero aKe-
nopTepa v KpyrnHewLero B Mype Aepxartens 30110TOBantoTHbIX
pe3epBoB. Npuyem, ecnu passuTtue pernorHa (ATP) B cepeau-
He 20-ro Beka Lo nog nuaepcTBoM ANOHUM, TO K KOHLY Npo-
LUMOro 1 Hayany HOBOro cToneTusi actacpety bypHoro passu-
Tna nepexsatun Kutam n ABMHYNCS BNepes HeBUAAHHBIMUN TEM-
namu.

Heckonbko undp. Mo ntoram 2005 roaa Toprosoe canbao
Kutas Tonbko 3a rof BbIpOCro B Tpu pasa, AOCTUTHYB YPOBHS
102 mnpa. gon. ToBapHbIA 3KCNOPT goctur 762 mnpa. gon.
(+27%) npu pocte nmnopta Bcero 18%. Tenepb no ob6bemy
MupoBon Toproenun Kutanm oboluen AnoHuio 1 Bblen Ha Tpe-
Tbe MecTo nocne CWA n EC, no dakTy BoLuen B rpynny npo-
MbILLITEHHBIX 1 TOProBbIX NMMAEpPoB Mupa. W octaHaBnuBaTbes
He cobupaetca - B 2006 rogy KMTaMCKMI 9KCMOPT NPeBbICUT
nmnopT Ha 152,4 mnpa. gon., a ewe yepes rog Ha 175,2 mnpa.
pon. Ecnu poct akcnopta Kntas coxpaHuTcs TakuMy TeMnamm
(16-18% B rog) ewe 10 neTt, 10 k 2015 rogy aoxogbl Kutas
npeB3oMAyT CyMMapHble aHanornyHble goxodbl CLUA, EC n
AnoHun BMecTe B3ATbIX.

Ha atom choHe manosameTHbIM A4S HeCMeunanucToB Npo-
wrio coobLeHne o ToM, 4To B nmpowunom rogy Kutar okoH4ya-
TeNbHO OTKas3ancd OT NpUBA3KU CBOEW BanioTbl-t0aHsA OT aon-
napa, a 910 hakT OrpoMHOM BaXXHOCTMU.

Kak n3BecTHO, 4O 3TOro taHb Obln YaCTUYHO NPUBA3aH K
gonnapy, 1 UMEHHO 3To 06CTOATENbLCTBO yOeperno cTpaHy BO
Bpems BantoTHoro kpuanca 1997-98 rogos, koraa pyxHynu Ba-
notel Tannavga, MiHgoHesuu, HOxHon Kopewn, Manansum un
dununnuH. PakTudeckn, 3to bbina nepeas rmobdanbHas AEMOH-
CTpaumMsa yCTOMYMBOCTU t0aHs, n cTpaHbl Asum (ATP) caenanu
cBOov BbIBOAbI. [103TOMY, OTBET Ha BOMPOC — Ha Kakon BanTe
peanbHo OyaeTt 6Gas3MpoBaThbCa HOBasi perMoHanbHasa BantoTa -
COMHEHUI He BbI3bIBAET: 3TO OyAeT taHb.

OrTctoga cnepyert, YTO CMbICI NPOeKTa HOBOW BantoThl B TOM,
4TOObl 06pPYOUTL KaHaTbl NPUBSA3KM HALMOHAMNbHbBIX BamoT K
ponnapy, Yyepes mexaHuam AKKO nnaBHO oTBSi3aTh OT gonna-
pa AMNOHCKYK MEeHy W BamnkoTbl CTPaH-y4acTHWL, HOBOrO nyna.
OTO aBTOMaTWYEeCKM YCUMNUT KaHb U YCKOPWUT AanbHenllee
ocnabnexue gonnapa. fonnap 6ygeT TOHYTb U MOTHHET 3a
coboWi BantoTbl TEX, KTO He yCren «O0TBA3aTbCsA».

A panbwe? Janblle akio OTOMAET B TEHb, B3OWAET HOBas
MUpOBasi BantoTa, U KOHTPOMb 338 MUPOBLIMU bMHAHCaMK ne-
penget ot CLUA k Kutato.

He nopa nu 1 Poccun py6uTh BanioTHblE KaHaTbl?
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OCBOBLOIHTD POCCHIO
OT NETIIH MEMIYHAPOIHLBIX LAHKHPOB

Komnnexc IKCMPEHHbLX Mep no obecneueHur0 IKOHOMUUECKoll He3onacHocmu cmpariol
U 3auiume HaceslieHus om oanvHelnuezo 0zpa6ﬂenuﬂ 8 yciloeusax decmaﬁunusauuu Mupoeoﬁ IKOHOMUKU

1. llonunnuts HenTpanbubiii bBank Poccun
rocynapcrpy. O6ecneueHnue peaabHOTo rocyuap-
CTBEHHOTO CYBEpPEHHTETa U peanbHoro (Hedop-
ManbHOTO) cTaryca «IIpesunent Poccuiickoit
denepanun» peaibHO BO3MOKHO TOJIBKO B CIIy-
yae peajbHOro BIWSHUSA Ha IPOLECC yIpasiie-
Hus [Ipe3uneHToM CTpaHbl YpOBHEM OyMaKHOMH
pyOnéBoOi AMUCCHUU, JIUKBUAALUA HE3aBUCHUMO-
ro xapaktepa llenTpoOanka u ero peasbHOTO
MMOJYUHEHU S BBICIIEN TOCY1apCTBEHHOM BIACTH.

2. BBecTH 3aKOHOAATeJbHBIN 3ampeT Ha
CCYIHBIi MPOIEHT U BHITEKAKIIHE U3 HETO PO-
CTOBIIMYECTBO. 3aMpPEeTUTh TEM CAMbIM HBIHE
OCBSAIIIEHHYIO 3aKOHOM CXEMY NPSMOro 00BOPO-
BBIBaHHS YYaCTHUKOB MTPOU3BOAUTEIHHOTO TPY-
na. opMUpoOBaTh AOXOAHOCTh KpPEAUTHO-(U-
HaHCOBOU cdephl u ee pabOTHUKOB, Kak chepbl
00CIIy>KUBaHUS MaTepHaIbHOIO MPOU3BOJICTBA C
UCKJIIOYEHUEM JIOOBIX JI0X0A0B, GOPMHUPYEMBIX
HBIHE BHE cepbl MaTEPHAIBHOTO TPOU3BOACTBA
U yCIIYT.

3. Ilocsie pa3bACHUTENBHONH PadoThHI 1O
(puHAHCOBOM CYIIHOCTH JA0J1JIAPA U UHBIX MH-
POBBIX BAJIIOT, B NOPA/IKE 3AIUTHI HACEJICHHUS
CTPAaHbI BBECTH 32aKOHOAATEJIbHBIN 3aNPeT HA
oOopamenue no1apa B Poccuu. Bee HanuuHbie
JIOJIJIaphl MOTYT OBITH BBIBE3EHBI Ha 3arajHble
PBIHKH, TUO0 ITOMEHSHBI Ha TPUHIIUITHAIBHO HO-
BB poccuiickuii pyOib 1mo (GUKCUPOBAHHOMY
Kypcy. YIpa3IHEeHHas JeHeXHas macca (OKOJIOo
150 mupa. 1onapoB) MOAIEKUT Oe3UHIISIIIUOH-
HOMY 3aMEUIEHHUI0 HOBBIMM POCCUUCKUMH PYO-
JSAMH.

4. OnHOMOMEHTHOe cOpacbiBaHHe Ha PbI-
HOK J0J1JIAPOBOii Macchl KPUTHYECKOI0 00be-
Ma MO3BOJHUT 0e300/Ie3HEHHO PAaCCUYUTATHCH
10 BHEIIHUM J0/JIAPOBBIM J0JIFaM, BBUY He-
130€KHOTO MHOTOKPATHOTO MaIeHHsI Kypca J10JI-
aapa.

5. Ha 3akoHOarenbHOM ypOBHE IPUHATH HO-
BYIO JICHEKHYIO €IMHUILY CTpaHbl, Oa3upyroIy-

I0CSl Ha JHEPrOMHBAapHaHTe, YTBEPAUB KHJIO-
BATT 4ac (TOHHY YCJIOBHOIO TOIUIMBA) B Kaue-
CTBE TOBapa - UHBAPHUAHTA, U3MEPUTEIIS] CTOUMO-
CTH BCEX OCTAJIBHBIX TOBAPOB CTPAHBI.

6. ObecnneynTh BHINMYCK FOCYyIapPCTBEHHbBIX
CPeACTB IJIaTe:Ka B BHAE POCCHICKOIO IHep-
reTu4eckoro pyoJisi, 00eCreueHHOro 3Heprope-
cypcaMu CTpaHbI 1 0Opataronierocs Ha 6ecmpo-
IIEHTHOU OCHOBE.

7. ’KecTKO KOHTPOJHPOBATH [€HEKHYIO
Maccy CTPaHbl, YBSI3aB €€ ¢ KOJUYeCTBOM
IHEPropecypcoB U uepe3 KodIPPUIMEHT MmoJie3-
HOT'O JEWCTBHUSA NPOU3BOACTBEHHOU CHUCTEMBI
CTpPaHbl ¢ OOIIMM KOJMYECTBOM BBHINTyCKaeMOU
TOBApHOM MPOIYKIIMH U YUCIEHHOCTBIO Hacele-
Hus. OObeM BBINTYIIEHHBIX ICHET IPH 3TOM J10JI-
KEH OBITh JOCTATOUYCH IS peau3allui BCEX
3aMKHYTBIX TEXHOJOTHYECKUX LUKIOB U YIOB-
JETBOPEHUS MOTPEOHOCTH B OOOPOTHBIX Cpell-
CTBaX, KaK MPOMBINIJIEHHOCTH, TaK U HACEICHUS
CTpaHBI.

8. BeecTH 3aKOHOAATEJBHBIN 3aNpeT HA
JII00bIe Me:KAyHAPOAHbIe 3aMMCTBOBAHMS Ha
NMPOLEHTHO OCHOBe. BHENIHMI 3a€MHBII Kanu-
TaJl MOXKET y4aCTBOBAaTh B SKOHOMMKE JIMILIb Ha
OCHOBE IMOJYYCHHUS JOJIU TOU MPUOBLIH, KOTOpast
dbopmupyeTcsi Ha €ro OCHOBE.

9. ITocTaBUTH HA MEKAYHAPOJIHOM YPOBHE
BOIIPOC 0 MPOTHBO3aKOHHOCTH BCeX paHee
NMPOBEACHHBIX KPEeANTHBIX ONepalMii HA MPo-
HeHTHOW ocHOBe. J[0OUTHCS OTMEHBI TPO-
LEHTHBIX JIOXO/I0B JIO BCEM paHee 3aKJII0OYEHHBIM
MEXYHAPOAHBIM JIOTOBOPAM.

10. BBecTHn 3anper Ha NMpPoOAAKy IHeprope-
CYPCOB U ChIPbeBBIX 3aMacoB CTPaHbI 32 JIIO-
Oble HHBIE TeHeKHbIE CPeCTBA, KpOMe POCCHii-
CKOI'0 JHepreru4yeckoro pyousi. I[Iposectu ero
JOTIOJHUTENIBHYI0 dYMUCCHIO B MaciiTabax, He-
00XOJMMBIX JIJISI YAOBJICTBOPEHHS 3alPOCOB B
3aMMCTBOBaHMSAX CTpaH ummnoprepon (iec - 40%
MUPOBOTO NoTpedienus, ras - 33%, Hedts - 22%)
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