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[MmaBHOE B POCCUMINCKOWM KOPPYMNLMKN - €€ CUCTEMHBIN XapakTep, TO
€CTb MOJSIOXKEHME, NMPU KOTOPOM [aXe caMble BaXKHble, cTpaTernyeckmne
peLLeHns MPUHUMAOTCSH, UCXOASA U3 HU3MEHHbLIX KOPPYMLMOHHBIX MHTE-
pecos.

Knaccuueckuin npumep - TuxookeaHCcKkun HedpTenpoBoa, Tak Hasbl-
Baemoe BCTO. lNpu obcyxaeHnm Bonpoca ero CTpouTenbCTBa OYeHb
MHOIMe 3HaunMble TEXHUYECKME BOMPOCHI - @ TaM OHU ECTb, Tak Kak OH
TbICSYY KUIIOMETPOB MAET NO CENCMOoNacHbLIM MecTam - paccmaTpvBa-
NCb B COBEPLUEHHO HEOOCTaTO4HOW CTeneHu. Takoe oLylieHre, YTo
€ro MHOMMM Y4YacTHUKaM NPUHATUS PELLEHNS O €70 CTPOUTENBLCTBE HAJ0
©ObINO He MOCTPOUTb, @ NPOCTO CTPOUTL, YTODOLI 3HAUYMMbIE AEHBIM OOC-
TaBanMCb KOHKPETHLIM PErMOHaM U KOMMaHWUSIM.

A CoumnHckasa Onuvnuaga? Mel Bce npasnHyem CBO nobeay 1 H1Kak

Muxaua AEJATNH

CTPATETHUYECKHE

HacTynneHusi Ha OPIMPEeCTYNHOCTb - U TeMU e MeTodamu. W Huyero
HepearibHOro 34echb HET: 6bIno Bbl XxenaHue, He MHe BaM Mpo 3T MeTo-
[bl pacckasblBaTb.

Ho Bce e ocTaHoBMOCH Ha rMaBHOM NpUHLMIE 6opbGbI C Koppyn-
LMeNn: oHa JOMKHAa MCXOAMUTBL 3 TOTO, YTO B KOPPYNLMW BUHOBEH YMHOB-
HVK, KOTOPbI CO3a€ET YCIOBUSI, NMPY KOTOPbIX 3aHUMATLCS TON UM MHOW
[esTenbHOCTLI0 6e3 B3ATKM HEBO3MOXHO MU HEBLIFOAHO, a GusHec-
MeH 1 BOOGLLE B3ATKOAATENb - XXepTBa.

MoaTomy, ecrnun B3siTkoaaTENb aKTUBHO COTPYAHUYAET CO CNEeACTBU-
€M, OH [IOIKEH COXpaHsiTb He ToNbKo cBoboAy, HO 1 Ao6poe MS.

Y Hac xe cuTyaLmsi ycTpoeHa Nopow CTPOro NPOTUBOMOSIOXHO: CHa-
Yanay Bac BbIMOratoT B3SITKY, - Hanpumep, rmoaaafsLuHuK, - 1, Koraa Bbl
HaKOHeL, NTOMaeTeCh, BbISICHAETCS, YTO 3TO Obina KOHTPOsibHas onepa-

PEINEHHSA

H KOPPYIHNIHOHHLIE HHTEPECHI

Beictynuienune lupexropa MHcTuTyTa npodaem rinodanusanuu M.I. deasiruna
Ha KoH(¢epenuuu no koppynuuu B HUU MBJ/] P® (B cokpaueHnnn)

He MOXeM OCTaHOBUTBCS 1 OT NPa3aHOBaHWS U Aernexa 3eMerbHbIX y4ac-
TKOB MEPEVTN HaKoHeL, K cTponTenbeTBy. ObbeMbl paboT Aaxe He Koroc-
carnbHbl - YyAOBMLLHbI, @ UX TEMIMbl COBEPLLEHHO HEAOCTaTOYHbI. [la 1 3a-
MeHa pykosoauTens OnMMMICTPos Bbi3bIBaeT onaceHus, 4to ropof, Coun
TaK 1 OyaeT ocTaBaTbCs ropofoM 6e3 HopMaribHOM KaHanmsaumn.

MHorve o6ocHOBaHHbIE NPETEH3UM BbICKa3bIBaOTCA U B afpec roc-
kopriopaumii. Cama no cebe naes BepHa: rocyfapCTBO AOIMKHO 3aHW-
MaTb KOMaHAHbIE BbICOTbI B 3KOHOMWKE U C HUX HanpaensTb ee pa3Bu-
Tue, a Takas cdpepa, Kak MHHOBaUuK, TeM Gonee TpebyeT aKTUBHOIO
yyacTus rocyaapcrsa.

Ho rockopriopauum dorHaHCOBO HENpO3payHbl U NpakTuiecku bec-
KOHTPOSbHbI, MPU 3TOM €elLle U caMu CTaBAT cebe 3aaady. B cerogHswu-
HeM BUAE OHY CTUMYIUPYIOT HE CTOSbKO MOAEPHMU3ALMIO, CKOMBbKO KOp-
PYNUMIO - ¥ KOHKPETHbIE MNyraroLLye NpuMephbl Y>ke ecTb. Tak, OCHOBHas
anckycenst Bokpyr PoHaa copevicteus pegopme XKKX passepHynmcb
He BOKpYT TOro, Kak ny4Lue 1 BbICTpee BbIMOMHUTL €ro Lerb - KanuTarnb-
HO OTPEMOHTMPOBAaTb BETXOE W aBapuUHOE XWUmMbe - @ BOKPYr TOro, B
Kakve MHaHCOBbIE MHCTPYMEHTbI M Ha Kakoe BpeMs fy4lle NHBECTU-
poBaTb ero "BpemeHHO cBoboaHble" cpeacTBa. Bonpockl ectb?

Poccuiickoe obLLecTBO NnaTuT 3a KOppYnumMio KorloccasibHyo LieHy
npakTU4ecku Bo BCcex cdepax U3Hu. [ToMUMO LUMPOKO M3BECTHBIX U
MHOFOKpPaTHO 00CYy>AaeMbIX BOMPOCOB, HE MOTy HE OTMETUTb, YTO POC-
CUIACKNE YMHOBHMKN, UIMEIOLLIME CHETA, HEOBWKMMOCTb U MHbIE aKTUBbI 3
pybesxom, NpoCcTo He MOTyT OTCTamBaThb MHTepeckl Poccum Tam, rae oHn
He COBMajaloT C MHTepecaMm pasBUTbIX CTPaH, Tak Kak NpocTo 60sTcA 3a
CBOE MMYLLIECTBO, HAXXUTOE NPECTYMHBIM, KOPPYMLUMOHHBLIM NyTEM.

PelunTb ocTperiyto npobnemy nocrneaHero nornyroaa - NofIHOCTHHO
BblLLEALLYI0 13-MOf, KOHTPOMS NpaBuUTENbCTBa MHAMALMIO - Takke He
yAaeTcsi BO MHOTOM U3-3a KOPPYMUWU.

B npuHuune, obyspaTtb ee He O4eHb CNOXHO: OHa Bbi3BaHa NMPOU3-
BOJIOM MOHONMOMWIA, KOTOPbLIN HaAo orpaHnynTb. Mpobnema B ToM, Y4TO
BCe pasyMHble cnocobbl ero orpaHNYeHVs NpeaycmaTpyBatoT packpbl-
Te KOMMaHUSIMK, 3anof03peHHbIMM B 310ynoTpebrneHnn MOHOMOSbHbBIM
MOSIOXKEHEM, CTPYKTYpPbl CBOUX U3AepXKeK. A 9TO HEBO3MOXHO MO MNo-
FNINTUYECKMM NPUYMHAM - MPOCTO MOTOMY, YTO, €CIM 3T KOMMaHWM pac-
KPOIT 3Ty CTPYKTYPY, OHM packpooT TeM cambiM 1 MacLUTab B3ATOK (a
4acTo 1 NPOCTo NOOOPOB, KOTOPbIE OHW NNATAT NPeACTaBUTENSM Mpa-
BsLLEen BropokpaTm 3a NpaBo CyLLEeCTBOBATh).

MHorve BHeapsieMble B 0OLLECTBEHHOE CO3HaHWE CTepeoTwrbl
06BLEKTVBHO MAYT Ha NOsb3y KOPPYMNLMOHEPaMm.

Tak, Hanp1mep, pacnpocTpaHeHHas 1orvika, Nno KoTopow Ans 6opb-
6bl C KOppynNUUen Hago NOBLICUTL 3apnnaTy YYHOBHMKaM, abCconoTHO
nopouyHa. lNMpexae Bcero, OHa yxe NoBbILEHa U C Y4ETOM coLmarbHbIX
NbroT, NPeMUIA, AONNAT 3a CEKPETHOCTb, CTaX M 0cobble ycriosus pabo-
Tbl MPeACTaBMNAETCH BMOMHe AOoCTaTtodHOW. Ho rmaBHOe - MoBbilLeHWe
3apnnar no3BomnsAeT NPeAOXPaHUTbL OT MaccoBOW KOpPPYMNLmM Te CTPYK-
TYpbl BMAcTW, rge ee rnoka rno KakuM-To npuyvMHam Het. Tam, rae oHa
yXXe eCTb, MOBbILLEHME 3apnnaT HX OT Yero He cnaceT, nbo ogHa-eavH-
CTBEHHasi cAenka MoXeT obecneynTb KOppyMMMPOBaHHOMY YMHOBHVKY
©6e36eaHYI0 KN3Hb.

Koppynuus Hepa3spbIBHO CBS3aHa C OpPrmpecTyrnHOCTbLIO, a rocyaap-
CTBO HEe MOXET KOHKYpMpPOBaTb C Hel Mo Maclutabam [OXOAoB, - OHO
MOXET KOHKYPMPOBATb NCKIMHOYUTENBHO NO MacLuTabam puckoB.

M 6opoTbcs ¢ Koppynumen MOXHO TONbKO B pamMKax CUCTEMHOIO

ums, U Bbl WaeTe Nof cyad. Takol noaxon OPUEHTUPOBAH Ha 3alnTy
BbIMOraTesns B3ATOK W B NMPUHLWMME He No3BonsieT 6opoTbes ¢ Koppynuu-
eil. OH MeeT Cepbe3Hyto NAENHYI0 U aAMUHUCTPATUBHYHO MOALAEPXKKY.

Tak, ogvH 13 Hanboree BbICOKOMOCTABMNEHHbIX YNHOBHMKOB B Poc-
CUV JONTO 3asIBMSN O CBOEM HEBEPUM B TO, HTO ECTb CEpPbI, B KOTOPbIX
Herb3si 3aHUMaTbCA GU3HECOM, He NnaTs B3sITOK. B koHLe KOHLIOB 613-
HecMeHaM 3TO Hapoeno - Aaeno bbino B camoMm Havane 2000-x, koraa
OHMU eLLle CMENK Kak-To NPOSIBIATL CBOU MHTEPECHI - U C JOKYMEeHTaMu B
pyKax rnokasanu 3TOMY YMHOBHWKY HECKOSbKO MOA0GHbIX cahep.

Peakums 6bina notpscatowent: "3HaumT, GU3HEC He JOIMKEH 3aHu-
MaTbCs TakvMK BUaaMu GU3Heca, He [OMKEH CyLLEeCTBOBaTbL B COOTBET-
cTBytOLLMX cchpepax”, - 6e3 TEHN COMHEHMSI OTBETWI AaHHbIN YAHOBHUK.

MOHATHO, YTO TaKOW NOAXOA, MWL YBEKOBEYMBAET KOPPYMNLUMIO 1
Cnoco6CTBYET ee pacLUMPEHWIO.

Mexay TeM TEXHUYECKUIA NMPOrPecc CO3AAET HOBbIE MHCTPYMEHTbI
ynpagerneHusi, no3eonsioLme obecrnednBaTb Ka4ecTBEHHO BorbLLYHO NPo-
3paYHOCTb M CKOPOCTb MPUHSATUS PELLEHWIA, @ 3HAYUT, OGBEKTUBHO CMO-
COBCTBYIOLLIME UIKMBAHWIO KOPPYMNLN.

370 npexae BCero NepeBof ynpaeneHusi ¢ BymMaxHOro Ha anekT-
POHHBIN JOKYMEHTOOBOPOT, Y>Ke AOBOSILHO aBHO NPOBEAEHHI B psife
POCCUIACKNX YaCTHbIX KOPNOpaLMii.

MpepncraensieTcs, 4To B rocyAapCTBe Takov NepeBos AOMKeH ObiTb
MOSHbIM M KacaTbCs HE TOMNbKO BCEro roCynpaBneHnsi, HO 1 B3aUMoAen-
CTBYHOLLMX C HUM KOPMOpaLuiA.

OH No3BONMT 3KOHOMWTL Npexae Bcero Bpems. Jlioboe pelueHve
MOXET MPUHUMATLCH MIHOBEHHO W FMacHO: BCS CBSA3AHHAs C HUM WH-
hopmaLmsi XpaHUTCst HaBceraa W nerkogocTynHa (npy Heo6XoaAMMOCTM
- obLwenocTynHa).

JTioBori cnop mexay opraHamu BnacTtu, noboe pacxoxaeHne BO
MHEHWSIX MOXET NPeoaoneBaTbcs 3a ABOE CYTOK. M nuLb HeTunuyHas
KOH(PNIMKTHas cUTyaumsi MOXeT noTpeboBaTh [nsi CBOErO yperynuposa-
HUS Tpex paboumx AHEN - a He JONTWX FeT, kak cenyac.

PykoBoamTenu tefeparnbHbIX OpraHoB U ryGepHaTopbl JOMKHbI
MMeTb CBOOOAHBIN AOCTYN KO BCEW AEMOBON 3NEKTPOHHON nepenuncke
CBOVIX MOAYMHEHHbIX, KOHTPOSIbHbIE CTPYKTYPbI - KO BCEW Nepenucke,
CBSA3aHHOW C KOHTPONUPYEMbIMW UMW BOMPOCAMM.

[omkHa 6bITb co3naHa cnucTema KoHUaeHLManbHoOM CBSI3M, No KO-
TOPOW KaXXabli YHOBHVIK (B naearne - 1 rpaxkaaHnH) MoXeT obpaTuTbes
B KOHTPOMMpYIOLLME OpraHbl Uy K NPe3nAeHTY ¢ xanoboi. OH JormkeH
MMETb rapaHTUIo, YTO ero UMsi He ByeT PackpbITO TEM, Ha KOTO OH Xa-
nyetcs, a ero xanoba He ByaeT HanpasrneHa UM e Ha paccMoTpeHue
(kak aTo 0BObIYHO NpoMcxoauT cerdac u yacTto npoucxoauno B CCCP).

Jlioboe pelueHne o TpaTe cpeacTB dheaepanbHbIMM Unmn (Npy nNpe-
BbILLEHW HEKOTOPOW MOPOroBoW, He BOMbLLIOW CyMMbI) pervioHarnbHbl-
MW OpraHamy [OMKHO peanu3oBbIBaTbCA TOMbKO Mocne ofobpeHus
depepanbHbiM KazHayecTBOM, KOTOPOE MOXET AymMaTb Haf 3TUM He
bonee cyTok.

KayecTBeHHOe yckopeHve AoKyMeHTOObopoTa NO3BOMUT B AECATKU
pa3 cokpaTuTb rocannapat npu HenpeacTaByUMOM pocTe ero addek-
TUBHOCTU U PE3KOM OrPaHUYEHNN KOPPYNLMN.

370 HoBasi BO3MOXHOCTb, KOTOPOI He BbINo eLle AecsTb NeT Ha-
3aa. Ho, k coxxaneHuto, Hallle rocyaapcTBO C HACTOMYMBOCTLIO U yMe-
HMEM, BOVCTUHE JOCTONHBIMM yYLLIETO NPUMEHEHWSI, UTHOPUPYET Aaxe
cTapble BO3MOXHOCTU B 3TOM HarpaBneHuu.

KYPHTD
YIKE HE MOJIHO!

Kak yTBepxgaet BcemypHasi opraHusaums 30paBoOXpaHeHUs, B 3-
TOM rofly BcemMupHbIi AeHb 0TKa3a OT KypeHUsi MPOXoaWT Nnog AEBU30M
"Monogexb 6e3 Tabaka". CTatucTuka nokasblBaeT, YTO MUMEHHO 3a CYeT
NoAPOCTKOB YBENMYMBAOTCA Psidbl 3aBUCUMbIX OT HUKOTMHA TMIOAEN.
Poccus, no mHeHuto BO3, aBnsieTcs 04HON 13 CaMbIX KYPSLLMX CTPaH.

JTto60M KypUnbLUMK CO CTaXKEM CKaXET, YTO fy4lle 6bino 6bl He Ha-
YMHaTb, HO AN MHOTVX NMOAPOCTKOB CUrapeTa — CMMBOI HE3aBUCKMOC-
TN, CaMOYTBEPXXAEHNSA U NpecTka. 1o cTaTucTMYeckMm AaHHbIM, No-
YTV YeTBEPTb NMOAPOCTKOB B BO3pacTe 15 neT nononHseT psiabl Kypunb-
wykoB. B CLUA KypuUT Kaxxabln AEBATbIN LLKOMbHUK, HA4YMHas € 7 Krac-
ca. B Jlutee n XopBatum — kaxgbiv nAteiv. B LBenuapum 80 npoueH-
TOB CTapLLUEKINAaCCHUKOB PUCKYIOT CTaTb MOCTOSIHHBIMW KyPUIbLLKaMU.
Ha YkpavHe K HAM MOXHO OTHECTV TPeTb MarbyvKOB U NATYHO YacTb
BCex AeBo4ek B Bo3pacte 13-15 net.

MpumepHo Takue e nokasatenu B Poccumn. MoXeT BbITb, Uy Tb HUXE.
B 15 neT perynsipHo KypsiT 20 NpoLEeHTOB toHoLen 1 14 npoueHToB Ae-
Bywek. "Y Hac B knacce 12 maneuuwiek. [lonoBmHa 13 HUX Kyput", —
pacckasan LKonbHUK Buktop CuHkeBWY. BuTs, kotopomy Beero 11 neT,
B KayecTBe aKcrnepumeHTa 6e3 Tpyaa nokynaet B TabayHbIX KMockax
nayky 3a navkom. Moyt HUKTO U3 NPOAABLIOB HE MHTEPECYEeTCS BO3pa-
CTOM NoKynaTens, Tak Kak Ux He nyratoT Lwrpadbl 1 HakasaHus. OTcto-
[a 1 HepagocTHbIM BbiBoA. "KypuMm 1 nbem B 2 pasa Gonblue, 4em B EB-
pone", — oTMeTun 3amectutens npeacenatens Komutera locaymel no-
oxpaHe 3g0poBbs Hukonanm epacumeHko.

OKCrepTbl OTMEYAlOT ABE OMacHble TEHAEHLMMN: 3HAaYUTESbHO 6orb-
LUe CTaHOBUTCS KypPSLLMX AEBYLUEK U CHYDKaeTCsl BO3pacT, Korda AeTu
HaYMHaloT KypuTb. V3BECTHO, YTO Ha 3TOT MokasaTenb BNUSET OAWH
BaXXHbIA (paKT — KypsiT poauteny unu Het. CornmacHo MccrnegoBaHUsIM,
B HEKypsiLLEN ceMbe NMOAPOCTKN HAYMHAKOT "AbIMUTE" MPUMEPHO Ha rof
no3xe. OTHOLLEeHVEe poauTenen K BpegHOW NPUBbIYKE OKasbiBaeT Hau-
borbluee BMUsSHWE Ha AEBOYEK M Mano BNUSET Ha manbymkoB. CBOO
nepByl0 curapety GOMnbLUMHCTBO MasibuvKoOB BbIKYpUBAET B BO3pacTe
00 12 neT, AeBOYKN — NPUMEPHO Ha rof, Mo3xe.

"OueHb CUMBHO BbIPOC YPOBEHb EHCKOrO U MOAPOCTKOBOIO Kype-

HKS, okorno 25 nNpoLeHToB. Takoro paHblue He 6bino. MNossunuck cura-
peTbl “fTanT”, cneumanbHO Ans XeHWWH 1 geTen”, — NnogyYepkHyn npea-
cepatenb npaeneHus KoHdenepaumm obLiectB notpebutenen Omut-
pui AHunH. K 15 rogam Kaxxabin 4ecaTbiv KypsILLIMA TOAPOCTOK YKe cTpa-
[aeT HUKOTUMHOBOM 3aBUCUMOCTbIO. Yallle Aaxe He ceMbsl BMUSET Ha-
Bbl6Op nogpocTka. Mo AaHHBIM COLMONOrMYECKNX UCCneaoBaHui, no-
YT NOSIOBMHA TUHINXXEPOB HAYMHAET KypUTb 13 NOOOMBLITCTBA, NATas
yacTb — "3a KOMNaHu" ¢ Apy3bsMu, YTOObI HE BbIAENSATHCA U3 BCEX,
a Kaxabln AecHATbIA — nog NPSAMbIM AABMEHNEM CBEPCTHUKOB.

CuuTaeTcs, 4TO BNUsiHWE Ha AEeTEN OKa3bIBalOT KMHOrepou, Kymypbl
C cuUrapeTow Bo pTy — NeBLibl, apTUCTbI U My3blkaHTbl. CBOO COBCTBEH-
HYI0 BUHY KypsiLlye poguTeny obbl4HO He Npu3HatoT. B KOHKypce aetc-
KX PUCYHKOB Ha 3afjaHHYH0 TEMY BMOHO OTHOLLEHNE pebdaT k TabaqHo-
My ObIMY 1 K B3pOCIIbIM, KOTOPble TPaBAT ce0s 1 CBOMX poAHbIX. [deny-
TaTbl BUAAT €QVHCTBEHHbBIN BbIXxoa, B 6opbbe ¢ MoApOCTKOBLIM KypeHu-
eM. [enytat locaymbl P® Hagexpaa lepacumoBa npu3biBaeT "noBbl-
LwaTh akum3bl, YTobbl Tabak Obln HegocTyneH AeTsM. [MaBHbIA caHu-
TapHbIn Bpad Poccum MeHHaamin OHULLIEHKO Talkoke CHMTAET, YTO OCTaeT-
Cs1 "TOMbKO MOBbLILLIATE CTOMMOCTb, MOTOMY YTO 32 CBOK MSTYHO “NATEP-
Ky” OH BCE paBHO KymuT mayky".

Kpome yBenunyeHusi akLM30B npeararatoT nevararb nyraroiye Hag-
nvcu. C ofgHow cTopoHbl navkn — "KypeHve yovsaet" BMecto "MuH3A-
paB npeaynpexaaet”, a c gpyroi — nepeyeHb 6onesHen, KoTopble Bbl-
3bIBaeT npucTpacTve k Tabaky. LLitpadHble caHkumy npoaasLiam, Haka-
3aHue 3a KypeHue B HEMOMOXXEHHOM MECTe, yCTpaLlatoLLne Npeaynpex-
[eHVS Ha ynakoBKax — BCE 3TO Ars Toro, YTobbl NpepBaTth NocrneaoBa-
TENbHOCTb CODbLITUIA, BbI3BaHHbBIX MEPBOW 3aTSHXKKOWN, MEPBOI CUrapeTo.
"CHavana 3akypui, noTom nvBo, NOTOM BOAKA, MOTOM NPECTYynrieHue.
Hapgo pa3opBatb 3TOT MOPOYHBIN Kpyr", — 3asBun Hukonaw epacumeH-
KO.

"ManeHbKoe HUKOTMHOBOE YyAOBWLLE BHYTPUY YernoBeka" — Tak Ha-
3Bar BpegHyto npuebldky AnneH Kapp. BorbLuyto 4acTb KM3HU OH Obin
3as4MbIM KYPUIbLLYKOM, HO 3aTeM CTan SipbiM NMPOTUBHMKOM KypeHus
1 NPOMoBeAHWKOM 300pOBOro obpasa wu3Hu. Yenosek, KOTOPOro cura-
peTbl YyTb He younu, Ha cobCTBEHHOM NpYMepe, CTaBLLEM OCHOBOW €ro
MeToAa, Aokasar, YTo 6pocute KypuTtk nerko. MNpocTo pas n HaBcerga
Hafo oLy TUTb cebs HeKypsALLMM YenoBekoM. Beap HekypsLLmiA, Kak us-
BECTHO, KypUTb HE XOYET.
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Mo cTtpaHuuam "BecTtHuka depxaBHoro Corosza"

Poccus kpegutyeT nporopeBLuyto unoreky CLUA

21% 30M0TOBanOTHLIX Pe3epBOB CTpaHbl U 37% CPeACTB, BOXEH-
HbIX B ByMarv MHOCTPaHHbIX SMUTEHTOB, NepPEBeAEHbI B 06nuraLym uno-
Te4HbIx areHTcTB CLUA.

3a BpeMsi UMOTEYHOTO KpU3nca 3TV areHTCTBa Teprernu Koroccarb-
Hble YObITKW, UX aKuMW NofeLLeBeny boriee Yem HamnosioBuHY, MULLET
raseta "Begomoctu".

O TOM, YTO "HECKONBKO MPOLIEHTOB" 30510TOBasOTHLIX pe3epBoB Poc-
CuM BNOXeEHO B Bymaru nnoteyHbix komnanui CLUA. pacckasbiBan elue
B KOHUEe deBpansi nepsbiii 3amnpes npasneHusi LieHTpobaHka Anek-
cen Yniokaes. M3gaHve oTMeyaerT, 4To aTa fons Goree cyllecTBeHHa —
KaK yka3aHo B npoekTe rogosoro otyeTa LIb 3a 2007 rog, Ha 1 sHBaps
2008 roaa B obnuraummn Fannie Mae, Freddie Mac n Federal Home Loan
Banks (FHLB) 6bino nHectnposaHo 100,8 mnpa. gonnapos.

3a npownbivi rog LB yBenuumn atn nHeectumm B 2,5 pasa, 1 Ha
Hayano roaa Ha aTu 6ymaru npyxoguncs 21% pesepBoB cTpaHb! (Ha 1
siHBaps pe3epBbl cocTaBnsanu 476,4 mnpa. gonnapos) u 37% ot obLue-
ro o6beMa CpeACTB, BIOXEHHbIX B GyMary MHOCTPaHHbIX SMUTEHTOB.

MyTnH 06BMHUN B poccuickon nHcpnsaumm EBpony

Bnagvumup MyTvH cuuTaert, YTO MPUYNHON YCKOPMBLLEWCH UHNS-
uum B PO sBRsitoTCS NMPEMMyLLECTBEHHO BHELLUHME chakTopbl. O6 aToM
OH 3as1BWI B MHTEPBbIO (opaHLly3ckown rasete Le Monde.

Mo ero MHeHWIo, "MHMIALMS NpULLIA K HaM HE U3HYTPU, MHAMALMS
aKcnopTypoBaHa B Poccuio M3 pa3BuTbIX 3KOHOMMK, B TOM 4Yucrne u3
EBponbl", a OCHOBHOW MPMYNHON pOCTa LiEH ABNSETCH HECTabUNbHOCTb
Ha MMPOBbIX MPOAOBOSILCTBEHHBIX PbIHKAX.

OpHako poCCUCKUIA MPeMbep He onacaeTcs, YTO MHANAUNA Mo-
XKET cTaTb AecTabunuampytolmmM akTopom Afsi POCCUMINCKOro obLue-
ctBa. KabnHeT MMHUCTPOB, Kak 3aBepseT [NyTuH, roToB NpeanpuHATbL
BCE HEOOX0AUMbIE Mepbl Anst "KynpoBaHUs" HPNSILMOHHBIX Yrpos3.

"MbI, KOHEYHO, BbIHY>KAEHbI ByAeM C MOMOLLIbI0 TAMOXXEHHOIO pery-
NMpoBaHus obecneynTb HeobXoaMMbIV 06 bEM 3€PHOBbIX ArA COOCTBEH-
HbIX HY>X, 1 06eCneymM NpUTOK HY>HOrO HaMm NPOJOBONLCTBUSA MO UM-
nopty", — noobeLuan oH.

Tarke [NyTyH nogYepKHYI, YTO, HECMOTPS Ha UHAPNSLIMOHHBIE pUC-
K1, NpaBMTENLCTBO ByAeT NoBbILLATh BbiNaTbl HE3aLMLLEHHBIM CIOSM
HaceneHws. o ero cnoeam, HabnoAALLMIACS POCT LiEH Ha NPOAOBOSb-
cTBMe "yaapsieT npexae BCEro Mo TeM rpaxkaaHam, KoTopble MMELoT
HebonbLume goxogbl. "Mbl C TOMOLLbIO NOBbILIEHUST 3apabOoTHLIX MNar,
NneHcui, Nnocobui n goTaumn byaem ctapaTbCst MUHUMU3NMPOBATb Hera-
TUBHbIE NOCNEACTBUA AN 3TUX ftoaen B xofe 60pbbbl ¢ MHnsumnen".
B kabuHeTE MVHUCTPOB "MOHUMAIOT, YTO STO NPUTOK AEHET B 9KOHOMM-
Ky", "HO 3TO TO, YTO Mbl 06si3aHbI caenaTth Ars rpaXxaaH, U Mbl bygem
310 Aenartb”, — 3aknounn MNyTuH.

Poccenbxo3Han3op CHMMaeT 3anpeT
Ha BBO3 CBUHUHbLI N3 KaHaAbl

Poccenbxo3Haa3op OTMEHSIET CO 2 UIOHS BPEMEHHbIE OrpaHu4e-
HWS Ha noctaekv B P® 13 KaHagbl CBUHWHBI U CbIpbIX MPOAYKTOB M3
CBWHWHbI, NepeaatoT MHGopMareHTCTea.

Kak HanomHunu B Poccenbxo3Haasope, 3anpet 6bin BBegeH 21
MapTa 3TOro rofia Nnocne BbISIBMNEHHbIX HAPYLLEHWI BETEPUHAPHbIX Tpe-
6oBaHu PO, fonyLeHHbIX KaHa[CKOW CTOPOHOW.

IMpu BBO3€ NPOAYKLMM OHa ByAeT NPOXOANTL BbIGOPOYHOE MOHUTO-
PVHrOBOE MCCrEAOBaHVe Ha Hanvuue 3anpeLleHHbIX U BpedHbIX Be-
LLECTB, @ TakKe JNleKapCTBEHHbIX CPeACTB, OTMEYaeTCs B COOOLLEeHUM
BEIOMCTBa.

370 yXe He nepBble 3anpeTbl, BBOANMbIE Poccuei B OTHOLLEHUN
MSICHOW NpoayKummn apyrux cTpaH. 19 nekabps npowunoro roga Poccusi
1 lMNonbLua nognvcany MemopaHayM, CHUMatoLLmiA 6onee Yem AByxneT-
HWI 3anpeT Ha nocTaBku Msica U3 Monblin. BpeMeHHble orpaHnyeHus
6bIny BBEOEHBI POCCUINCKOW CTOPOHOW B Hosibpe 2005 roga B CBA3M C
YYaCTUBLUMMUCS CIy4asM1 HapyLLEHWSI BETEPUHAPHOTO 3akoHoaaTerb-
CTBa MPpU NocTaBKax XMBOTHOBOAYECKOW NpoAyKumm 13 MonbLun.

Kpome Toro, ¢ 28 asrycta npolunoro roga B Poccuto ns lepmarum
3anpeLLeHo MoCTaBNATh XUBYIO NTULLY, MSICO MTULibI, BCe BUABI NTULIE-
BOOYECKOW NPOAYKLMM, HE MpoLesLLen TepMnyYeckor o6paboTku, Kop-
Ma 1 KOpMOBble 06aBKu ANs NTULbI, @ Takke ObiBLLEE B yNoTpebneHnm
obopynoBaHue Ansi cogepxkaHus, yo6osi  pasgenku ntuupl. Ho atot 3an-
peT He KOCHYrCsi BBO3a U3 MepMaHnn MHKYGaLMOHHBIX UL, U CYTOYHbIX
LBINAAT C KPYMHbIX FEPMAaHCKUX MHKYGaTopoB, 0bGnafatoLLmx BbICOKOW
CTeneHbto 61OMOrMYeCcKoN 3aLLMThI, MOA rapaHTU BETEPUHAPHOM CrYX-
6bl FepmaHun, 3a UCKIIoYeHEM MHKYBaTopoB, HaXOAALLMXCA Ha TEpPU-
Topun baBapumn.

EBponeickui cyn obszan Poccuio
BbINNaTUTb €429 ThicAY XuTenam YeuHm

EBponenckuin cyg no npaBam Yenoseka eguHornacHo ocyaun Poc-
CMIO MO NSITU Aef1aM O HE3aKOHHbIX MCHE3HOBEHUAX B YeuHe, nepenaet
"KaBkasckui ysen" co ccbiniko Ha cooblLueHne opraHusaumm "Mpa.o-
Bas nHuumaTtmea no Poccun".

Mo BceM nsiTv Aenam cya NOCTaHOBWI BbIMMaTUTL 3asiBuTensm 429
ThICAY €BPO B Ka4ecTBE KOMMEHCALMM MaTepUanbHOrO Y MOpasibHOro
yliep6a. 311 gena kacaktTcsl UCHE3HOBEHWUIN BOCbMU MY>KYMH U ABYX
JKEHLLMH B pasnunyHbIxX paioHax YeuHn B nepuog ¢ 2002 no 2003 rog,.

B aTux genax cyn yctaHoBvn crieyroLime HapyLleHus:

- ObINO HapyLUEHO MPaBO Ha XM3Hb B OTHOLUEHWUW UCYE3HYBLUNX
ntofen, KoTopble MOTYT CHMTaTbCA NOrMoLLIMMU (HapyLueHue cT. 2 EBpo-
Nevickor KOHBEHLMW O 3aLLyTe NpaB YenoBeKa U OCHOBHbIX CBOGOA);

- poccuiickue Bractu He nposenu apdeKTMBHOIO paccregoBaHns
no cpakTy NCHE3HOBEHWI (HapyLUEeHWe CT. 2);

- UCHYE3HYBLUME MYXHMHbI W XEHLUMHBI OblfI HE3aKOHHO 3aaepXa-
Hbl (HapyLUueHue CT. 5);

- OTHOLLEHWE TOCYAAPCTBEHHBLIX OPraHoB K anobam 3asBuTenein
ObIno NpM3HaHO GecyenoBeYHbIM obpalLeHeM (HapyLLeHUe cTaTtbu 3);

- 3as9BUTENW BbINK NULEHbI 3 MEKTUBHBLIX CPEACTB NPaABOBOW 3a-
LUMTbI OT HapyLUeHWI (HapyLueHue cT. 13).

MonHbIN TekcT "BecTHuka [epxaBHoro Corosza”
pacnpocTpaHAeTcsi MO pacchinke
http://subscribe.ru/catalog/economics.review.derjavasoyuz/

Juzns - Baacrp!
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IEDOJIT HE 3A T'OPAMH

Pocm oonzos zocxopnopaum? U 6J1021C€HU¢Ee PpyCcCKoz2o 30;ioma Gyﬁblmollﬂble akuuu
KAK OCHO64 603MOJICHO020 Kpu3uca

PacTywmin o6bem BHELIHUX 3aMMCTBOBa-
HUM TakMx KomnaHun, kak "lasnpom", "Poc-
HedTh", OAO "PXXA" n PAO "ESC", yxe npe-
Bblcun cymmy B 300 mnpg gonnapos. MNpu 60-
nee vnn MeHee CepbesHbIX U3MEHEHUSIX B CU-
Tyauum ¢ Kypcom pybnsi komnaHum 6yayT He B
cunax obcnyxueaTb cBou 0bsizatenscTea. A ¢
y4eToM MX (hakTM4ecKoro rocyaapCTBEHHOO
cTaTyca Benvka onacHoCTb nepexofa kopropa-
TUBHOrO AedhonTta B 4edONT rocy4apCTBEHHbIN.

He MeHbLuen 30HOM pycKa SBNsieTCA ceroa-
Hs1 1 GaHKOBCKMI cekTop. Ha doHe Gnaronpu-
SAITHON KOHBIOHKTYPbl U MOCTOSIHHOW BHELLHEN
[OEHEXHOM NOAMNUTKM poccuickue 6aHKu BbIrmns-
OAT BECbMa HaAEXHbIMWU, OAHAKO 3TO MOXHO
pacLieH1BaTh kak BpemeHHoe sierieHue. Mo cno-
Bam KyapuHa, MHOCTpaHHble 06si3aTenbcTBa
poccuiickux 6aHkoB B nocneaHve 3—4 roga pa-
CTYT CTOMb OLICTPLIMM TEMNAaMK, 4TO 3TO Yrpo-
XaeT KpM3NCoM B criydae ocrnabneHns nputoka
VMHOCTPaHHOWN BantoThbl.

CeroiHst MHOTVe poccuiickne 6aHku n3psia-
HO 3arpyxeHbl T.H. "MnoxumMmm kpegutamm”, kak
1 6aHk NHooHeswu, MoHkoHra 1 Kopen Haka-
HyHe a3uatckoro kpuauca 1997-98 rogos. imen-

Koncrantun /IbIMOB

HO C 3TUM BpEMEHEeM W1 NPOBOAUT napannenv
KygpuH: "BmeluatenbCTBO rocyaapctea B 9KO-
HOMVIKY, @ TaKKe pasfaya KpeamToB Mo NMNYHbIM
CBS135IM B NpaBUTENbCTBE 1 BU3Hece 3aBepLun-
nuck B 1998 rogy nageHvem BBl B cTpaHax
A3sun ot MuHyc 7,4 0o muHyc 13,1 npoueHTa".

o oueHkam aKkcnepToB, COBOKYMHbIN JOMT
rocyapCTBEHHbIX Kopriopauuii BbIpOC B Npo-
wrom 2007 rogy B ABa pasa u coctasun 150
Mnpg fonnapos. [MpoueHTbl No 3TUM donram
7-8%, n B TO Xe Bpems Mbl "Aaém B gonr" 30-
noto noa 3-4% rogosbix, a no ctabdoHay u
3Ta cTaBKa MOXeT ObITb Hke. He nydwe nu
Torga 3aHumarTb y camux cebsi? MNouemy 31o He
npoucxoamt? KoMy a1o BeirogHo?.. He 3ps cen-
Yac B NpaBUTENBLCTBE FOBOPSIT 0 Koppynuuu. OX,
He 3ps!

B 10 e Bpemsi nnoteka CLUA gns Hawero
30roTa KpariHe He BbiroaHa. B obnvraumm nno-
TeyHblX areHTcTB CLUA BnoxeHa nodtn yer-
BEPTb 30M10TOBaOTHLIX pe3epBoB Poccuu,
BbisicHunn "BegomocTn”. O TOM, YTO HECKOIb-
KO NPOLIEHTOB 30M10TOBarTHBIX pe3epsoB Poc-
CUW BIOXEHO B ByMar MNoTeYHbIX KOMMaHWi
CLUA, pacckasbiBan elle B koHue deBpans

——

nepBblii 3amnpes npaesneHus LleHTpoGaHka
Anekcen Yniokaes.

Kak BbisicHuna raseta, ata gons Gonee
cyllecTBeHHa: B MpoeKTe rogosoro otyeTa LIb
3a 2007 rog ykasaHo, 4Tto Ha 1 aHBapsa 2008
roga B obnuraumm Fannie Mae, Freddie Mac n
FHLB 6biro nHeectuposaHo 100,8 mnpa fon-
napos. 3a npownbii rog LB ysBenuuun atn
MHBEeCTUUMM B 2,5 pasa, 1 Ha Ha4yano roga Ha
aTn 6ymaru npuxogmncs 21% "konunku" ctpa-
Hbl U 37% OT obLero o6bema cpeacTs, Bro-
YKEHHbIX B Bymaru MHOCTpaHHbIX SMUTEHTOB.

C navana 2007 roga m3-3a UNOTEYHOrO
kpusuca B CLUA akumm Fannie Mae nogelue-
Benu Ha 50%, Freddie Mac — Ha 60,8%. O6e
KoMMaHuM cooblumnm o6 ybbiTkax no utoram
2007 roga, B 2,1 1 3,1 Mnpg gonnapos, n Te-
nepb cobupatotcs npueneys no 15 mnpa aon-
napoB, 4ToObl CNpaBUTCS C NOTEPSIMU.

CkraablBaeTcs napagoKcarnbHasi CUTyaums.
3oroToBarnitoTHbIE pe3epBbI HALLIErO rocyAapcTea
YBENUYMBAKOTCS, HO OHU HaxoOSTCs 3a npege-
namu Poccun. A ogHoBpeMeHHo Gonee GbicT-
pbIMV TEMMNaMW pacTeT 3a40MKEHHOCTb rocyaap-
CTBEHHOIO CEKTOpa POCCUIACKON 3KOHOMUKU.

JAKAT CTPAHDI
BOCXOJIAINELNO COJIHIIA

ITouemy nam cmoum 3adymamscsa HAO NPUUUHAMU KpaAXd
"SANOHCK0O20 IKOHOMUUECKO20 uyda"?

YTO CTOUT 3A MNPUTOKOM KAMUTANA?

C Havanom HoBoro Beka Poccusi BTSHY-
nacb B KpeOWTHO-OUPXKEBYIO CMEKYNATUBHYHO
ropsiuky, B "Hakauyky nysbipen”. MNocne mupo-
Boro kpuanca 2000-2001 rogoB, camoro ocT-
poro BO BCeW NOCIIEBOEHHOW UCTOPUN, He yaa-
nocb CHoBa pa3ayTb "¢hoHAOBbLIN Ny3bipb" HA
3anagHblx Gupxax — MHBECTOPbI CTanu ocTo-
pPOXHEe M He CMMLLIKOM BepsAT 3aobrayHbimM
obeLLaHmam "OOTKOMOB" M MPOYUX KUTOB 3a-
napHon akoHomukn. 3ato ¢ 2000 roga poccun-
ckvie GupkeBble MHAEKCHI BEIPOCIN FAe-To pa3
B 50 nnm 60! PocT ueH Ha yrmesogopoapl u
LBeTHble MeTanmbl, MPUTOK B CTpaHy "HedTe-
aonnapos", yKpenneHue B CBA3U C 3TUM py6-
NS BbI3BaNu YpesBblYalHbIA POCT Kypca poc-
CUNCKNX aKLUMI (NpevMyLLEeCTBEHHO — HedpTe-
razofo6bIBaOLLMX U METANYPruyecknx Kom-
naHui, a Takke 6aHKOB) U MHAEKCOB POCCUIC-
Knx 6upx. Tak 1 BO3HMK HbIHELLHWIA "MHBECTU-
LIMOHHbIA ByM", rpaHONO3HbIN NPUTOK B CTpa-
HY MHOCTPaHHbIX MHBECTULNIA, KOTOPbIA, Ka3a-
nocb 6bl, JOMKEH HEBUAAHHO MOAHATL 9KOHO-
Muky Poccun, Ho, Ha gene, OCHOBHOW CBOeW
YacTbio NpeacTaBnsieT coboi NPUTOK PUKTUB-
HOrO, YNCTO CMEKYNSATUBHOrO KanuTana.

CerogHs MUPOBYIO KanuTanucTUYECKYHo
3KOHOMUKY nuxopagauT. Mup 3acTbin B oxuaa-
HUM HoBOW "peuieccum”. NporHo3bl Ha cen cyet
[AenarTcs camble MpayHble. CuTyaumio noka
Kak-To yaaetcs Gonee-meHee fepxaTb Mof
KOHTporem bnarogapsi BMellaTenbCTBy LeHT-
pobaHKoB, APYrMX PErynmpyoLMx OpraHoB 1
KonoccanbHbIM (OUHAHCOBBLIM BIMBaHUAM.
OpHako Bce 3aTu npeanpvHUMaemble Mepbl
NULWb OTTAMMBAIOT CPOK HEMMHYEMOTO rpsay-
Llero obBana M1MpoBOW 3koHOMUKK. [Mocnea-
CTBUS K€ €ro MOryT ObITb OYEHb TSHXKENbIMMU.

Poccuiickas akoHoMuMKa noka Bpopae Obl
"nepxutcs". MHgekc PTC gaBHO yxe He pac-
TeT, HO N He nagaeT ocobo, konebnertcsa rae-
T0 y oTmMeTkn "2000". HedpTb npogomnxkaeT Ao-
poxarb, 4yTb N He exeaHeBHO nobusas pe-
Kopabl. M Bce 3aTO, 0MEBMAHO, BbI3bIBAET pa-
OYXHbIA ONTUMU3M Y KOHBIOHKTYPHBIX 9KOHO-
mucToB. Ho pasBse B anoxy rnmobanusauum ako-
HOMMWYECKUIA KPU3NC MOXKET OBOWMTU XOTs Obl
OfHY CTpaHy, BTAHYTYI0 B MUPOBOWN PbIHOK?
Pa3Be Takas o6bekTMBHas n HeycTpaHUmas
3aKOHOMEPHOCTb KanuTanucTUYeCcKon 3KOHO-
MWKM, KaK LIUKIIMYECKUIA NPUXOL, Pa3pyLUMTENb-
HOro Kpu3uca nepenpov3BOACTBa, Ha Teppu-
Topumn P® He gencreyet?

Yem upeBaTo "pasgyBaHue nysbipen”, K
YeMy 3TO MPVBOAWT, XOPOLLO BUOHO Ha ropb-
KoM npuMepe AnoHun. AnuTenbHbIN KpU3nc ee
3KOHOMWKM, U3 KOTOPOro CTpaHa He MOoXeT
BbIATM O CKX NOP, Ha4arcs nocre Toro, Kak B
Havane 90-x nonHyn ee "prMHaHCOBbIN My3blpb"
(aTo0 cobbITME faxe cpaBHMBAIOT MO €ro Kata-
CTpPOMYEeCKMM NOCNEeACTBUAM ANs rocyaap-

CTBa ¢ kanutynsuuen B 1945-m!).

MpegbicTopus TakoBa. B cepeauHe 1980-
X rofoB OFPOMHOE MOSOXUTENbHOE CanbAao
AnoHun B Toproene ¢ CLUA n EBponoii ctano
WCTOYHUKOM OCTpPbIX KOH(MUKTOB ("TOProBbIX
BOMH"). [log HaXXKMMOM CBOMX "NapTHEPOB-KOH-
KypeHTOB" ANOHMM NPULLNOCH MONTM Ha NOBbI-
LeHune kypca meHbl (T.H. "Cornawenue lMNna-
3a", ceHTA6pb 1985 roga), a Takke Ha nepe-
OpPVIEHTALMIO MPOMBILLIEHHOCTU Ha BHYTPEH-
HVIN PBIHOK U MOOLLpeHVe noTpebuTensckoro
uMnopTa (Toraa Obin OTMeHEH psa NPOTEKLM-
OHWUCTCKMNX OrpaHuyeHmnin). Kypc neHbl nogHan-
cs ¢ 200,5 veHbl 3a gonnap B 1985 rogy go
135,4 neHbl B 1990-M (3ameTbTe: cenvac Kypc
pybns k gonnapy TOXe HEYKITOHHO MOoBbILLa-
ercs). [loporas neHa yxyaLumna KOHKypeHTHble
MO3MLIMK SAMNOHCKUX 3KCMOPTEPOB, HO 3aTO CTU-
MynupoBana HakonseHue 1 BbIBO3 kanuTana.
3arpaHuyHble MHBECTULMN SINMOHCKMX KOMNa-
HWI cpasy Bbipocnu ¢ 6,5 o 48 mnpa gonna-
poB B rog!

MmeHHO B Te roabl AnoHunsa coenanacb
KPYNHEWLLMM MUPOBbLIM KPEAUTOPOM, a Takke
KPYMNHeLLInM AepxaTterniemM aMepyKaHCKuX LieH-
HbIX Bymar (TOYHO TaK Xe cervac poccuinckmne
(hVMHAHCOBO-MPOMBILLIEHHbIE rPYNIbl CKYNakoT
aKTuBbI 3a pyGexxoMm, a caMo rocyaapcTBoO Ha-
KOMUIMO OrPOMHBIN 30/10TOBANOTHBIN pPe3eps,
COCTOSALLUMIA MOYTW LIENIMKOM He U3 30M0Ta, a
13 3arpaHu4HbIx "Gymar).

WTak, ykpenneHne HauMoHanbLHOW Banto-
Tbl — NEHbl — CTUMYNMPOBAsO BbIBO3 KanuTa-
na. "finoHckue npov3soauTenn aBTomobunen
1 3NEKTPOHWKY NepeBOANIIN CBOW COOPOYHbIe
MoLLHocTh B CeBepHyto AMepuky 1 3anagHyto
EBpony, a Npor3BOACTBO KOMMMEKTYOLLNX
(BnocnencTBMmM 1 CHOPKY MaccoBbIX U3OENVN)
— B lOro-BocTo4Hyto Asuto. B AnoHun 3aroso-
pvnu 06 "onycToweHnn" unm "BoiMbIBaHUN" Ha-
LuoHanbHown npomblwneHHocTn" (E. JleoHTb-
eBa. SnoHckas 3KOHOMMKa BYepa, CerogHs,
3aBTpa). "MpoayKums 3apybexxHbIX hunmanos
ewe B 1985 rogy He npesbiwana 3% ot oobe-
Ma MpoAaX MaTepUHCKMX KOMNAHWIA Ha BHYT-
peHHeM pbiHKe, a B 1996 rogy gowuna yxe go
11,6% (a2nobanusayus! — K. [.). VinBectuumn
B 3apybexxHoe nNpou3BOACTBO AocTuratoT 36-
37% ot obbema BHYTPEHHUX UHBECTULIMIA B
CpeAHeM Mo NPOMBILLIIEHHOCTU. B 3KCNopTHBIX
e oTpacnsix OHU HamHoro GonbLue: B Npouns-
BOZICTBE 3N1EKTPOHHbIX KOMMOHEHTOB 1 MUKPO-
cxeM — cBblwe 79%, B aBTOMOOWUIBHOWM Npo-
MbILLMIEHHOCTY — cBbilwe 60%" (Tam xe).

YkpenneHue neHbl NPUBENO K YCUIEHHO-
My HaKOMMEHWIO KanuTara, pocTy Kypca akuui
1 6e3yOepKHOMY PacLUMPEHWIO KPEAUTOBAHMS,
Yyemy crocoGcTBoBana AelleBusHa kpeauta.
Mpuyem — kak 310 OBbLIMHO GblBAET B Halle
BpeMsi — CpeACTBa BKIaabiBarnmcb 6aHkaMu He
CTOMbKO B NPOM3BOACTBEHHbLIE MOLLHOCTH,

CKOJBbKO B CMEKYNSTUBHbIE COENKW C akums-
MW 1 HEOBWXMMOCTBIO (CKaXWTe MHe, YTO y
Hac He Tak!) B koHue 80-x kBagpaTHbIN METP
3emnu B Tokuno goxoaun B LeHe Ao 50 Teicay
ponnapos. Moa HeABMXMMOCTb C 3aBblLLEH-
HbIMW BO MHOTO pa3 LieHamu 6panvck orpom-
Hble KpeauTbI.

"®rHaHCcoBbIN Ny3bipb" Habyxan B Teve-
Hne 1986—1990 rogoB, a 3aTeM OH, Kak BO-
anTtes, ¢ TpeckoM nonHyn. MHpekc Tokuinc-
ko 6upxm Nikkei B nocnegHuin oeHb dupxe-
Bomn Toproenu 1989 roga 4oCTUr peKopaHbIX
38 915 nyHkTOB M B nepBbin e geHb 1990
roga nowuen BHu3, gonas B asrycte 1992 roga
0o 14 309 nyHkTOB. Pe3ko ynanu cToMmocTb
aKuMi 1 LeHbl Ha 3emnto. Bcero pbiHoYHas
LileHa COBOKYMHbIX (PMHAHCOBBIX aKTUBOB (aK-
UMn 1 3emMnu) cHusaunacb bonee 4yem Ha
1000 TpnH uneH, Yto paBHanock BBl AnoHun
6onee yem 3a aga rogal

Kctartn, 3amevy, 4yto B 2002 rogy nHaekc
Nikkei coctaBnsn Bcero-HaBcero 13 000 nyH-
kToB. B 2006-M, Ha 3KOHOMWYECKOM Moabe-
Me, oH eaBa gobpancs go 18 000. Cenvac
nHaekc Nikkei cHoBa onycTtuncs rge-t1o oo 13
000, u eLue, kak roBoputcs, He Beyep... O pe-
KopaHbIX e 38 915 nyHKTax sinoHckue aernb-
bl Tenepb He MOTyT Aaxe U MeyTaTb.

[MockonbKy Hemanas 4acTb BIOXEHUN B
3eMerbHbIe YHacTKky U LieHHbIE Bymaru dovHaH-
cvpoBarnack 6aHKOBCKMMW kpeauTamum, obec-
LileHUBaHNE 3TUX aKTUBOB MPUBENO K NosiBIe-
HMIO HEBO3BPATHbIX JOMTOB HAa KonoccarbHble
cymmbl. OTTOrO ewe B cepeamHe 90-x rogos,
ellle A0 Havana "aavaTtckoro kpusuca", B Ano-
HWUW — YyTb N HE BMEpBblE B €€ MOCMNEBOEH-
HOW UcTopum! — NPOM30LLIIO Pa3opeHue Kpyr-
HbIX 6aHKOB. W, UTO O4eHb NoKa3aTesnbHO, MPo-
rpeMesio HECKOMbKO MPOMKVX addep, CBA3AHHBIX
C yTamBaHvnem b6aHkamu 1 ApyrviMu KOMNaHust-
MW CBEAEHU O CBOeM (PMHaHCOBOM COCTOSI-
HuKn. Tak, 6aHk "Xero", 06aHKpOTMBLUMICS B
1995 roay, nokasan Tonbko '/,, 4acTb CBOMX
JonroB. M3-3a aTnx MmaxuHaumii okasanoch "no-
[0pBaHO JoBEpPUE K OMHAHCOBOM OTHYETHOCTH,
ayauTy 1 KOprnopaTUBHOMY YMPaBIEHMIO KpyT-
HbIX Kopropauui 1 6aHKoB, K rocynapcTBEH-
HOMY Haf30py 3a (PUHAHCOBBLIMU YUYPEXOEHN-
AMU" — 1 3TO OYEHb CEPLE3HO.

O6 ynagke sINOHCKMX GaHKOB, COCTOSIB-
wemcest B 90-x rogax, ybeautenbHoO roBopst
cnegytowme gaHHble: ecnv B 1994 rogy gons
AnoHun B CyMMapHOW PbIHOYHOW KanuTanu-
3aUUn NATUAECATU KpYMHENLWNX GaHKOB Mupa
coctaensana 63,5%, to B 1998 rogy (Bcero
yepes yeTbipe rogal) — nuwsb 8,5% (Bce aeHb-
v mupa. 1998 ron). B obLuem, sinoHckas 6aH-
KOBCKasi cMcTema nory4una Takow yaap, on-
paBUTLCS OT KOTOPOIO OHA HE MOXET 1 MO Cen
O€EHb.

(MpodomxerHue Ha cmp. 8)
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Buorpadms amepukaHckoro gonnapa
no BCEM MPOrHO3am 3aBepLUNTCH Ha ne-
YanbHOW HOTE: 3aurpbiBaHusi C YacCTHbI-
MU LieHTpobaHKkamu 1 Hn4em He obecne-
YEHHbIMU KPeaUTHLIMW AeHbramu paHo
WK No3gHo 06epHyTCs KaTacTpodon, KO-
Topas, ¢ ydyetom crtatyca USD kak Bce-
MWPHOW pe3epBHON BamntoThbl, MPOSBUTCS
NOBCEMECTHO — B pa3sBep3lunecs xnsom
YXHET BCA MUpOBasi 3KOHOMUKA.

lMpopoyecTBO 3TO HE MMEET HU Ma-
nenwero OTHOLUEHUS K SICHOBUAEHWIO,
b0 OCHOBaHO Ha 3aypsHON apudmeTn-
Ke: poCT 3aJ0IPKEeHHOCTW, 0bycroBneH-
HbI KPeAWUTHOW NPMPOJOIN COBPEMEHHBIX
[OeHer, naeT Mo 3KCMOoHeHTe, a y nobow
3KCMOHEHTbI B HALLEM MVpe OAHO3HaYHO
HenpuATHBIV KoHeL,. PerynsipHble cnvca-
HWSi NPaBUTENBCTBOM AONTOB CBOMX MPaX-
AaH (1 rocygapcTBamu-KpeaMTopamm —
[05IrOB TPETLErO MUPA) HUYETO HE MEeHsI-
10T, BHOCS NWLUb OTCPOYKY B rpsifyLLyto
uHaHcoByto katactpody. O MopanbHO
pasBpaLLiatoLLieM acrneKTe NoJoOHbIX Crin-
CaHUiA Mbl 1 BOBCE HE FOBOPUM.

MockonbKy CyLLecTByeT MHOXeCTBO
CHCTeM, anbTepHaTUBHbBIX HeobecneyeH-
HbIM U1 KpPeaWUTHbIM AeHbraM, a 3HauuT,
TEeopeTNYeCcKn ecTb MOBOA n3bexarb Ka-
TacTtpodbl, BCe rafatoT, Kakum cnocobom
3Ty KatacTpodpy MOXHO MpeaoTBpaTUTh
— MUPHBIM UMW HACKUNBbCTBEHHLIM. POMaH-
TUkn-akonoru Bpoge Maprput KeHHeawm,
Ybs KHUra "[eHbrn 6e3 NpoLeHTOoB U WH-
dnsauun” ctana 6ubnuert CTOPOHHMKOB
Teopumn cBoboaHbIX aeHer Cunbeuo e-
3enns B Poccum, paTtyloT 3a MUpHBIN ne-
pexof n Tepnenueoe yoexxaeHne puHaH-
COBOW 3MnnUTbl B HEOBXOAMMOCTU J06pO-
BOJIbHO OTKa3aTbCs OT IMaBHON KOPMYLL-
KW — KpEAUTHbBIX AeHer. TpyAHO He To YTo
COornacuTbCs, HO Aaxe NpeacTaBmTb cebe
Mepy 6oTaHuyeckoro ngeanusma, no-
TpebHyto Ans BocnuTaHusi B cebe Bephbl B
camy BO3MOXHOCTb MOA0GHOro pa3sutusi
COObITUN.

B paBHOW mMepe HepeanbHbIM Npea-
CTaBMSAETCA M HAaCUIMbCTBEHHOE pa3speLle-
HWe cuTyauuu, Bedp annapar nopasne-
HUSI, 3KUNUPOBaHHBIN COBPEMEHHbLIMMU
TEXHOMOMMSIMU U HAXOASALLMIACS Ha CIyX-
6e "cTapbix AeHer", HacTONbKO NpeBoCc-
XOAMT LWaHChbl MOON oNno3nuun, 41O
VCKIOYaeT Aaxe HaMeK Ha OCMbICNIEHHOe
BOOPY>XEHHOE NPOTNBOCTOsHME. He roeo-
PS YK O TOM, 4TO apbdeKTUBHas cuctema
TOTanbHOro NPOMbIBaHUSI MO3roB Yepe3
CMW Hukorga He JonyCcTUT 3apoXaeHnst
"HenpaBWMbHbIX MbICEN" B KONNYeCcTBe,
[0CTaTO4HOM 1151 MacCOBOWN KOH(PPOHTa-
umn.

Takum 06pa3om, HpaBWUTCS ATO MNK
HeT, HO Hanbornee BepoOSATHOE pa3BUTUE
cobbITUI NpefcTaBnseTcs B obpase knto-
IOLLLero XXapeHoro netyxa — ToM camoun
rHaHCoBOW KaTacTpodbl, KOTOPON, MO-
X0Xe, He n3bexartb. B nogobHbIx o6¢cTo-
ATenbCcTBax BeNnuK cobnasH npeanono-
XUTb, YTO paccka3 06 anbTepHaTUBHbIX
[EHeXHbIX cuctemax — He 6ornee 4vem
npasaHoe 3HaHWe, NULLIEHHOE NpaKTuyec-
KOW NOAONMeKN.

CBoeobpaavie TeMbl, OAHAKO, 3aKsto-
YaeTca B TOM, YTO BCe mofenu csobos-
HbIX leHer n3HavasrbHO co3aBanucb He
B KayecTBe anbTepHaTMBbl rnobanbHow
(bUHaHCOBOW CUCTEME, a Kak NokanbHas
MHUUmMaTuBa, cnocobHas obnerynTb
XW3Hb MesKon obLUuHe, nocerky, ropo-
ay, camoe 6onbLuee —obnacTtv unu rpad-
ctBy. CyuiecTByeT faxe CUHOHVUM Ans
o6o3HaveHusi pasHoBuaHocTen Freigeld
CuneBno Tlesenna - community
currencies, MecTHble BantoTbl. Moes xe
MOSIHOW 3aMeHbl HaLuMOoHarnbHbIX BantoT
cBOBOAHBIMM ieHbraMn BO3HWKIa ropas-
[0 No3xe — B Nepuop OKOHYaTenbHOro
oTneta AeHexHon haHTa3um OT peanb-
HOCTM ToBapoB W ycnyr (B Havane 80-x
rofoB NPOLUMOro BeKa).

MIMeHHO B nokanbHOM acrnekTe CBoO-
60aHbIX AeHer, BO3MOXHOCTU UX NpuMe-
HEHWs1 Ha CaMOM OrpaHMYeHHOM y4acTke
PbIHOYHOTO MPOCTPaHCTBa Mbl ycMaTpu-
BaeM npakTu4ecku HTepec Tembl. Begp
cxembl BHegpeHus Freigeld HacTonbko
anemMeHTapHbl, a 3hPEKTUBHOCTb NX NPU-
MEHEeHUs1 CTONb HarnsaHa, YTo rpex yaep-
XaTbCsi U He nonpobosarts!

OTey

OTtkpbiBaem "BonbLuyio aHUMKRoNe-
auno Knpunna n Medogusi-2007", Hacum-
TbiBaloWwyo 88 TbicAY cTaTen, BBOAUM
"Cunbsuo 'esennb" U... HUYEro He Haxo-
anm! Heyxxenu Takoe BO3MOXHO B OTHO-
LLIEHUN YernoBeka, NOCTaBEHHOTO NaTpu-
apXoM COBpPEMEHHOro kanutanuama Ken-
HCOM BbIlLE CaMOro — CTpallHO noay-
maTb! — Kapna Mapkca?! lNpeacraBbre
cebe — Oa, U He TONbKO B OTEYECTBEH-

HOM MHJOPMAaLMOHHOM MPOCTPAHCTBE.
MoxeT nokasaTtbcsi, UTo umst Cunb-
BWoO e3ennsi okyTaHo Mpakom no obe cTo-
POHbI OKeaHa B cuny buorpaduyeckmx
obcToATenbCTB: aBTop TpyAa "EcTecTBeH-
HbI 3koHOMUYeckui nopsinok” (Naturliche
Wirtschaftsordnung, 1906 rog) 6bin ca-
MOYYKOW, @ 3TO MO ONpeneneHnto AormkK-
HO BbI3blBaTb NPE3PUTENbHYK HAaCMeELL-
Ky Y 3yOpOB akageMnyeckon HayKu.
Mopo6Hoe nNpeanonoxeHue, ogHako,
[aneko oT UCTUHBI. Y)Xe Yyepes3 Tpu roga
nocrnie cmeptn lesenns (1930 rog) npo-
deccop Menbckoro yHuBepcuTeTa, Beay-
WMiA cneymanucT B obractu Teopuu ge-
HeXXHoro obpatleHust n kpeguta VpsuHr
duwep B pabote "MapoyHble cepTudu-
katbl" (Stamp Scrip) Bblpa3un BocxuLle-
Hue Teopuen lNesennsa: "MegnumHa MHo-
MM o6s3aHa HEMOArOTOBMNEHHBIM yMaMm,
no KpanHen mepe, yMam, HenoaroToBMNeH-
HbIM B MeguumHe. Jaxe MacTep, 6yoyun
npoceccuoHanbHbIM y4YeHbIM, He Obin
[OKTOPOM, @ JTapVHIOCKON YCOBEpPLUEH-
CTBOBars, MHOTME yTBEPXAAKT — faxe
n306pen — BMAHbLIA UCMAHCKUIA NeBeL|
MaHyanb Napcya. HepaBHO CKOHYaBLLMIA-
ca CunbBuo esennb ObiT HEMELKUM
npeanpuHMMaTeneM U KBa3avakOHOMMUC-
TOM. OH Wun B ApreHTUHe 1 MHOTMe CBOU
paboTbl nucan no-mcnaxcku. B 1890 roay,
Haxopgsick B ApreHTuHe, [esennb npeano-
XKWI 3aMeHUTb AeHbIN "MapoYHbIMK cep-
TUdmKaTamn", TeMn caMmbIMu, YTO CErof-

Cepreii TOJTYBUIIKUI

meprnen o0uH u3 pasgedbigamesibHbIX
8030ywHbIX wapos. OdHako obuwe-
CIMBEHHOCMb U MOHbIHE CESIMOo 8epum 8
nadeHue uHoriaHemHoezo HJ10). MNona-
rato, 3aroBop MOM4aHus Co CTOPOHbI aka-
OEMUYECKOI HayKu 3aechk H1 Mpu yem. Mc-
TUHHas NPUYNHA KPOETCS B MPOPOYECTBE
KenHca, BbiBeAeHHOM B anurpacdd: naes
Freigeld esenns He npocTo nogpbiBaeT
caMble OCHOBblI MUPOBOW (PUHAHCOBOW
CUCTEMBI, HO U ABNISieTca Hambonee aen-
CTBEHHbIM 13 pearibHO CyLLEECTBYHOLLUX U,
KpOMe TOro, MHOTOKpaTHO M YCMELLHO ar-
pOGUPOBaHHBLIM Ha MPaKTUKe Croco6oM
JIMKBMOMPOBATL AVKTAT KPeAUTHBIX AEHET.
B nogobHOM KOHTEKCTe onacHOCTb Anst
status quo MMPOBON PMHAHCOBOW 3NUTHI,
Tasiwasics B koHuenuumn Freigeld, Heco-
NMOCTaBUMO BblILLE, YEM OT BCEX BapuaLuuii
Ha Temy "Kanutana" Mapkca.

Radix mali, nnn KopeHb 3na (nar.)

He 6yaem ToMuTb unTaTens n nepew-
OEM K U3NOXeHUo KoHuenuum Cunbeuno
lesennsa. B ocHoBe Teopun Freigeld ne-
XXWT NpeacTaBrieHne 0 TOM, YTO XOpoLUne
AEeHbIM OOMXKHbl ObITb "MHCTPYMEHTOM
obmeHa n Gorblue HudeM". 1o MHeHWIo
[esenns, TpaguuMoHHble dOpMbI AeHer
npeaenbHO HeadMEKTMBHBI, Tak Kak "vc-
Yye3aloT 13 obpalleHns BCAKUN pas, Kak
BO3HMKAET MOBbILIEHHAst B HUX MOTpeo-
HOCTb, M 3aTannuBaloT PbIHOK B MOMEH-
Thl, KOrAa UX KONMMYecTBO 1 6e3 Toro u3-

Iuzns - Baacrp!

Ma NPOU3BOAHBIX.

MOoXXHO NpeanonoXnTb, YTO OTNMYME
CBOOOOHbBIX OEHEr OT TPagULMOHHbIX B
TOM, YTO Ha HUX HE HaYMCNAKTCA NpPOo-
ueHTbl. Kyaa tam! Cunbewo Mesennb Bbig-
BVHYI PEBOJTIOLIMOHHYHO ANsi HOBOIO Bpe-
MEHW MAel: HeAOCTAaTOYHO JIUWUTL
AeHbIM CNoco6HOCTU NPUHOCUTL NpPU-
ObiNIb 3a CYeT NPOLEHTOB, UX HEO6XO-
AUMO 06NoXUTb npoueHTamu! VHbiMu
crioBamu, 3a Mofb3oBaHWE AeHbrammu
[OIMKHAa B3nMaTbcs nnata: "Tonbko AeHb-
', KOTOpble yCTapeBatoT, NogobHo rase-
TaMm, THUIOT, Kak KapToderb, PXKaBetoT, Kak
Xeneso, n yrneTyymBaroTcs, Kak acmp,
CMOCOBHBI CTaTb OCTONHBIM UHCTPYMEH-
TOM Ansi obMeHa kapTodpensi, raser, xe-
nesa u acoupa. MockonbKy TONbKO Takue
OeHbrv NokynaTenu 1 NpoAasLbl He cTa-
HYT NpeanoynTaTb camomy ToBapy. U Tor-
[a Mbl CTaHEM paccTaBaTbCs C ToBapa-
MU pagu AeHer NyLb NOTOMY, YTO AeHb-
' HaM HyXXHbl B Ka4yecTBe CpeacTea 06-
MEHa, a He NMOTOMY, YTO Mbl OXMUAAEM
npeumMyulecTs oT obnagaHus camumm
neHbrammn”.

£ He cnyyanHo caenar oroBopKy, YTo
koHuenums Freigeld pesontoumoHHa ons
HOBOro BpemeHu. Camoe 60nbLuoe OTKpO-
BeHue cBoboaHbIx aeHer Cunbeuo Mesen-
Ns1 3aKIMHOYEHO B TOM, YTO HE TOMbKO cama
naesi, HO 1 ONbIT ee NPUMEHEHWS Ha Npak-
TUKE UMeEET ThbICAYENETHIO ncTopumio!
Monarat, untatento GyoetT MHTEPECHO

"1 yOexneH, 4To Oyayliee HAyYUTCS
Ooabuie y I'ezesns, yem y Mapkcea''.

Hdaxcon Meiinapa Keiinc

FREIGELD -

CBObLOJIHDLIE

IEHbI'H

Cmamoba onyonukoeana 6 ncypnane "busnec-scypuan' Nel8 om 02 okmaopa 2007 zooa.

HS1 MOMYYMNM CTOMb LUMPOKOE pacnpocT-
paHeHue B Hawen cTpaHe" (CLUA. —
lpum. C.I7)

Bcnen 3a VipeuHrom ®uwepom Teo-
puio [e3ennsa npusHanu npoyve akage-
MWCTbI, B TOM YucIe 1 6puTaHCcKuiA aBTo-
puteT aBTopuTeToB [xoH MenHapa
KewHc. B cepeaunHe 30-x Freigeld ycnew-
HO BBOAMNUCbL B ABCTpuu, LLiBenuapun,
lepMaHuM 1 — NpaKTU4eCcKn NoBCEMECT-
Ho — B CoegnHeHHbIX LUTatax Amepuku.
Kasanocb, aeny Cunbsuo lesenns obec-
neyeHo 3BesgHoe Oyayuiee, ogHako
oYeHb BbICTPO U ero UMs, u ero Teopus
oKasanucb Ha4YUCTO BbIYEPKHYTbIMU U3
06LLEeCTBEHHOrO CO3HaHUSI.

Movemy?

Y Bcex NomnbITOK peannsoBaTb Ha
npakTuke Teoputo cBoboaHbIX AeHer B 30-
e rogbl 6bina obuasi cyabba. B kpatyai-
LUMEe CPOKY (MaKCHMYM OAMH rof, a obbIy-
HO — yXe Yyepe3 ABa-TpW MecsiLa) OHU
AeMOHCTpupoBanu peHoMeHanbHble pe-
3ynbTaThbl N0 NPEOAONEHNIO CaMblX MpaY-
HbIX MPOSIBNEHNA 9KOHOMUYECKON Aen-
peccun — ycTpaHsinu 6espabotuuy, pa-
[AVKarnbHO NoBbILLany cbop Hanoros, BO3-
poxganu MyHUUMNanbHyl0 akTUBHOCTb,
BbI3blBan1 pacLBeT MeCTHOWM TOProBnu u
— rmaBHoe! — nukeuaMpoBanu aeduumT
XMBbIX AEHer, 3arHaHHbIX Aednsuven B
KyOblILLKM BaHKOBCKUX cendoB.

3a TpuymdomM, ogHako, GbICTpo Ha-
CTynarno noxmerbe: CTOUNO BECTW O YyAo-
AeHbrax pacnpocTpaHUTLCA Mo OKpyre,
Kak NosiBMsANoCcb MaccoBOe XernaHue co-
CcefHVX MYHULIMNanUTETOB 1 OBLLMH Npu-
CoeauHNUTBCS K aKcrepumMeHTy. Cnefom
BMeLUMBAICs HauuoHanbHbIn LieHTpo-
6aHkK, nof TeM U1 UHbIM NPEASIoroM (Kak
npasuno, NpeabsBnsAnocL 06BUHEHVE B
HapyLleHUN MOHOMOMMN Ha 3MUCCUIO U
060pOT AeHEeXHbIX CPeAcTB) 3aKpbiBaB-
LWniA npoekT. B yacTtHocTH, nogobHbIn
cueHapui 6bin pasbirpaH B Ffepmanin un
ABcTpumn. Yto kacaetcs CoeguHEHHbIX
LLitaToB, TO ThICAYM 3KCNEPUMEHTOB MO
BBeJeHNI0 CBOBOAHbIX AeHer OT okeaHa
0o okeaHa bnaronony4yHo 3agywwun "Ho-
Bbl 4OroBOpP", NOANUCaHHbIN C Hauuen B
OHOCTOPOHHEM NopsiAKe MAacoOHOM 32-ro
rpagyca @. [l. Py3BensTom.

[Mocne BTtopor MMpoBOW BOVHbI UMS
esenns BMecTe ¢ ero cBo60AHBIMM AeHb-
ramu oKyTanu TarlHOW, CONoCTaBMMOM
pa3sBe 4TO C Haxogkow B Posyanne (8
urone 1947 2o0a Hedaneko om Po3ayar-
na, wmam Heto-Mekcuko, 6biriu 06Hapy-
JKeHbI U cpasy Xe 3acekpeqeHbl 0b6r1oMKu
HEeU38eCcmHoO20 slemamesibHO20 arnnapa-
ma. o oguyuanbHol eepcuu BBC, &
xode onepauyuu "Moeyn" KpyweHue mfo-

6bITO4HO". Moao6HbIE hopMbI AeHET "MOo-
ryT CRyXWTb NULWb UHCTPYMEHTOM MO-
LEeHHUYEeCTBa U POCTOBLUMYECTBA U HE
[OOIMKHbI MPU3HaBaTbCst FOAHLIMM K YNOT-
pebneHuto, ckonb Bbl NpMBREKaTenbHbI-
MW HU Ka3anucb X U3NYECKUE Kaue-
ctea". Cunbuo esennb nucan aTm cro-
Ba B 3MOXY, KOrAa 30r0Ton CTaHaapT eLe
SABNSANCSA o6LEeNpPUHSATHIM yCNnoOBUEM
amuccum bymakHbIx geHer. [Nocnegosas-
UM OTKa3 OT BCSAKOro obecrneyeHus nu-
UM OEHbIY U UX NOCneaHel — cmandec-
KON — MpUBReKaTenbHOCTU.

Ecnu 6bl esennb octaHoBuMIca Ha
KPUTWUKE HECOBEpPLUEHCTBA OEHEXHbIX
cucTeM, ero uMs AaBHo Bl pacTBOpUoCh
B necke uctopuun. Tem 6onee YTo KpUTK-
Yeckuin aHanm3a lesenns n psigoM He CTo-
UT C MOHYMEHTanbHOWN BUBMCEKLIMEN, NPO-
AenaHHon Kapnom Mapkcom Hag kanu-
Tanuamom. leHnansHocTb Mesenns B Apy-
rom: B BblBOAAx W — rmaBHoe! — npakTu-
YeCKMX pekoMeHaaUusIX.

Y Mapkca "3n0" — B npubaBo4HoW
CTOMMOCTW, a8 BOCCTaHOBMEHWE cnpaBea-
nMBOCTWU Npeanonaraet U3bATUE 3TOMN
CTOMMOCTM Yy OJHOrO Knacca B Norb3y
gpyroro. Y lesenns "3no" — B kpeguTHOMN
npupoae AeHer, a BOCCTaHOBIEHWE crpa-
BEANMBOCTU NpegnonaraeT NMKBUAALIMIO
3TOW KPeaMTHOW npupoAdbl. Tornbko BAY-
MaWTecb: BMECTO Hacunusi Hag nogbmMu
— Hacunue Hag abetpakumen!

CoBpeMeHHble AeHbrM, NPU3BaHHbIE
no onpegeneHuto obneryatb obmMeH
06bI4HbIX TOBApPOB, 06MaaatoT, B OTNnYme
OT 3TUX CaMblX TOBapOB, YHUKarbHOM Cro-
COBHOCTBIO: OHU YMET NpeyMHOXaTb
camoe cebs 6e3 ycunuii Co CTOPOHbI X
Brnagensua. KpecTbsiHWH, 4oCTaBUBLUMIA
Ha pbIHOK (OPYKTbI, YA3BUM nepepn cak-
TOPOM BpEMEHU: ecnn BbICTpO He pea-
nv3oBaTb TOBap, OH NGO ynaaeT B LieHe,
nnbo ncnoptutcs. [leHbrn B KapmaHe
nokynartensi nulieHbl NoAobHbIX Heao-
cTaTkoB. K TOMy >xe AeHbrM MOXHO Xpa-
HWUTb HE B KapMaHe, a B GaHke, rae OHu
6yayT pactu. U sibnoku, u nomuaopsl, u
nepcoHarbHbIA KOMMbIOTEP, U aBTOMO-
6Unb CO BPEMEHEM FHUIOT, KUCHYT, aMop-
TU3MpyLoTcsa U obecLleHnBaloTCs, a AeHb-
M COXpaHsIloT NPeuMyLLecTBa HEMOPTS-
Lerocsi ToBapa.

[eHbrn B coBpemMeHHon ux cdopme
npeBpaTUNNCb B MAEanbHbI ToBap, YT
1 obycnaenmBaeT UX He3anHTEPeCoBaH-
HOCTb B OGCNY>XMBaHWUW pbiHKa TpaauLm-
OHHbIX TOBApOB U YCNyT, OTKYAa OHU U3bl-
MarTcs AN caMOyAOBMETBOPEHUS —
6yab TO B (hOpME CPOYHbIX AEMNO3UTOB,
LeHHbIX Bymar, obnurauuii, onuuoHoB,
(hbblovepcoB, BOPPAHTOB, CBOMOB U COH-

y3HaTb, YTO CBOGOAHbIE AeHbIV ANUTENb-
HOe BpeMmsi NPUMEeHSANUCH eLLe B... [ipes-
Hem ErunTe! EanHnuamun gexHer B Ervn-
Te CnyXunum rpybble OCKOMNKU MMUHSAHON
nocyabl, HasblBaemble "ocTpaka"
(ostraka). Mo cytn, atn ockonku Gbinu
pacnuckamu 3a [eno3uTbl, caenaHHble
depmMepamm Ha MeCTHBbIX cknagax: dep-
Mep caasan 3epHo M nonyyan "octpa-

Ky".

M coscem yx ceHcaumoHHa MHAGOp-
Maums 0 TOM, YTO pasnuyHble Bapuaumm
Ha Temy Freigeld cnyxxunu ocHoBHOM
copmon geHer B cpegHeBeKkoBow EBpo-
ne ¢ X no Xlll sek!

"B repmaHckux 3emnsx 3To Obinu
"BpakTeatbl" (bracteaten), ToHkue cepeb-
psiHblE NACTUHKU, KOTOPbIE BIBOAUMNCH
13 obpaLleHns N 3aMeHSNUCb HOBbIMMU
kaxgbin rog". A Tarke: "B 930 rogy H. 3.
AHITIMNCKMIN KOPOrb OTeNbCTaH yCTaHo-
BUJ1, YTO KaXKabl HeBOMbLLION ropog Aorn-
XXEH UMeTb CBOW COOCTBEHHbI MOHET-
HbI ABop! B KOHTEKCTe aTon Tpaguumm
MECTHbIX NTOpAOB pacTyLmin fgoxog, bna-
rogapst "Renovatio Monetae" (GykBarnb-
Ho "Bo306HOBMeHWe YekaHkun") 6bin yc-
TaHoBrneH nosctogy. Hanpumep, B 973
rogy Sarap nonHOCTbIO U3MEHWI YeKaH-
KY aHrnunckoro neHHn. Egsa nu He
WecCTb feT CrnycTs MONoAon Koponb
Otenbpen |l Havyan YyekaHKy HOBOW MO-
HeTbl. OH MOBTOPSAN 3TO C Tex Nop Yepes
NpYMepPHO paBHble MHTepBankbl. [naBHoOM
MOTVBaLMel BbINo TO, YTO KOpPONeBCck1e
KasHayen faBanu TOMbKO TPWU HOBblE
MOHETbI 3a YeTbIpe CTapbiX, IKBUBANEH-
THO Hanory B 25% kaxgble WecTb neT
Ha nobon kanuTan, cogepxalyuicsa B
MoHeTax, unn npumepHo 0,35% B mecs.
Takum obpa3om, HoBasi YekaHKa SABMsi-
nacek rpy6on chopmoli nnatbl 3a XpaHe-
Hune".

MproputeT cBOGOAHBIX AeHer Hafg
KPeAUTHbIMK, HabnogaeMbln y UCTOKOB
€BpONenckon LMBUNU3aLUN, CIYXUT
NULWHUM J0Ka3aTenbCTBOM (B AOMONHe-
HVEe K TPaAULMOHHOMY XPUCTUAHCKOMY
3anpeTy Ha poCTOBLUMYECTBO) HaLLEel Ha-
BA34YMBON naen. A UMeHHo: 6aHKOBCKUI
KanuTanuam, 4OMUHUPYIOLWMIA B COBpe-
MEHHOW 3KOHOMWKE, OTHIOAb He SBMSAET-
€S OpraHNYHbIM pasBUTVEM OOLLIECTBEH-
HbIX OTHOLLEHUN, a nuWb UKcMpyet
obLuee nopaxeHune Tpaanummn, HaHeCeH-
HOE€ eV Yy>O0N MOpanbHO-3TUYECKON Ch-
CTeMOMN.

[eno TexHUkKu

Kak Mbl yxe nosicHunu, pyHgameH-
TanbHOe OTnnYMe CBOBOAHBIX AeHer oT
06LLEeNnpUHATBIX KpeAUTHBIX 3akmiovaeT-
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CS1 B TOM, YTO CBOOOHbIE AEHBIV HE TOMb-
KO He MPUHOCAT NPOLIEHTBI, HO, HAaNPOTUB,
obraraloTcs Hanorom 3a xpaHenue. A3-
HayanbHo Cunbeuo e3ennb npegnaran
yeTblpe hopMbI peanmaauuy nNpuHUMnNa
Freigeld (TabnuyHble cBobOAHbIE OEHbL-
T, MapoyHble, CepUiHble U [OMOMHU-
TenbHbIe), OAHAKO BMOCNeACTBUM OCTa-
HOBWIICA Ha Mapo4HoW chopme, koTopast
1 Obina peanusoBaHa Ha npakTuke B AB-
ctpuvu, LWsenuapun, Fepmanumn n Amepu-
Ke.

MmeHHO mapouyHyto hopmy Freigeld
noA HasBaHWeM "MapoyHble cepTudu-
katbl" onucan NpsuHr ®uwep B cBoew
kHure. OCHOBHblE XapaKkTepPUCTUKA CBO-
60aHbIX AeHer: nogobHO 0ObIYHbIM
AeHbram, UX MOXHO MOSOXUTb Ha CYET,
MHBECTMpOBaTb NMMOO NOTpaTUTb, OAHAa-
KO MX Hemnb3si NpeymHoxaTtb. [locTura-
eTcs 310 cniegyowmm obpasom. Mpea-
MoroXunMm, ropoAcKkne BNacTu NpuHMMa-
10T pelweHne o6 ammccmum cBoBGOAHbIX
OEHer, Yel LIeHHOCTHbIN 3KBUBAreHT yC-
TaHaBNMBaeTCH MO JOTOBOPEHHOCTU Ha
YpPOBHe Tbicsuu gonnapos. Ha3HaveHne
ammuccumn — cybcmampoBaHne MyHWULM-
nanbHOro CTPOUTENbLCTBa B TeYeHue
opgHoro rofa. [ing ycnexa Heobxoamma
Aobpas Bons, No MeHbLUel Mepe, AByX
CTOPOH: pabo4mnx, y4acTBYHOLLMX B CTPO-
UTENbCTBE, Y TOProBLEB, Y KOTOPbIX 3TN
paboyne 3akynarwT ToBaphbl. llepBble
OOIMKHbI COrMacuTbCA NPUHMMaTh CBO-
6oaHbIe eHbIM B KayecTBe onnaTtbl Tpy-
Aa, BTOpble — B KayecTBe onnatbl 3a
TOBapsbl.

duwwep cnpaBeanvBo ykasbiBaeT Ha
OTCYTCTBME HeOobXOAMMOCTM 3akrioyaTb
[0roBOp CO BCEMM TOPrOBbIMY OpraHu3a-
LMSMW: [OCTATOYHO HECKOMbKUX, YTOObI
ocTarnbHble JOBPOBOMLHO NOATAHYNCH B
cuny KoHKypeHuun. CBoGoaHble AeHbrM
3MUTMPYIOTCA CPOKOM Ha OAVH rof, a 3a-
TEM OHU MOTyT BbITb 0GMEHeHbI Ha 00bIY-
Hble gonnapsl. [ina obecnevyeHns obme-
Ha MyHUUMManbHbIM BNACTSM B MOMEHT
3KCMMpaLmm NoTpedyeTcs ThiCA4a XMBbIX
[ONNapoB, KOTopble, MOMUMO TpaguLu-
OHHOro 6aHKOBCKOro KpeauTa, MOXHO
Moy4YnTb U3 CaMOoW SMUCCUU, NMOCKOIBKY
MapoyHasi Mogernb cBOBOAHbIX AeHer no-
3BonseT 4O6MTLCA CaMOOKynaemocTu
npoexTa.

Bor kak aTo BbIrmsauT. lluuesas cro-
poHa MapOoYHbIX CepTUCMKATOB, Kak npa-
BUIMO, Noxoxa Ha obblYHble AeHbrn. Ha
Heln ykasblBaeTCs CTOMMOCTHbIN 3KBMBA-
neHT (Hanpumep, oguH gonnap), Ums
3MUTEHTa, YCrOoBKSA U CPOKM 0BMeHa Ha
06bl4Hble AeHbrU. Ha o6paTHol cTopoHe
pacnonoxeHbl 52 sa4enkn, Ha KoTopble
HeobXoaMMO exeHeaernlbHO HakneunsaTb
mapku. Mpeanonoxum, No 4OroBOPEeHHO-
CTW KOHTPOMbHBLIM AHEM Hedenu cunTa-
ercs cpea. 3HauMT, MapOYHbIN cepTudu-
KaT MOXeT HaxoaMTbCs B 0bpaLLeHnm co
CTapovi MapKoW B YeTBEpr, NATHULY, Cy6-
60Ty, BOCKpeceHbe, NOHeAeNbHNK 1 BTOp-
HVK, @ B cCrieqyoLLyto cpeay nocnegHuin
Aepxartenb cepTudukaTta 06s3aH Hakne-
UTb HOBYIO Mapky. Mapka CcToMMOCTbIO B
ABa LieHTa NpoAaeTcst MyHULMNansHLIMM
BNacTsMK, peanuayioLnMMmn NpoekT CBO-
60OHbIX OEHer.

Tenepb NOHATHO, oTkyAa GepyTcs
[eHbr Ans obMeHa cBoOOAHbIX AeHer Ha
00bIYHblE B MOMEHT 3KCNMPaLMn: B KOH-
Le roga Kaxxabli MapoyHbIv cepTudmkat
OyaeT uMeTb 52 HaKMNeeHHbIX Mapku, Ko-
TOpble MyHUUMNanuTeT npoaan 3a 1 gon-
nap 4 ueHta. Smuccms B 1000 gonnapos,
Takum obpasom, npuHocut 1040 gonna-
poB xwuBbix geHer: 1000 nonget Ha no-
KpbiTe obmeHa, a 40 — Ha NoKpbITUE pac-
XO0B MO aAMUHUCTPUPOBAHMIO NPOEKTa.

OpgHako camMoOKynaeMoCTb Mapoy-
HbIX cepTudukaToB — Aeno aecatoe.
maBHoe, exeHepenbHas akcnupauus
CcBOOOAHBIX AEHEr NPUBOAMNT K HECTIbIXaH-
Hol nx obopaunsaemoctu! Cyaute camu:
Kaxabin obnagaTten MapovHOro cepTu-
cdurkaTa cTpemnTcs M36aBMTLCA OT Hero
KaK MOXHO ckopee Ansi Toro, Y4Tobbl He
nnatute B Bnivkaiiwyto cpedy Hanor B
dopme ABYXLEHTOBOM Mapku. B koHeu-
HOM cyeTe Bce cBODOAHblE cepTudmKa-
Tbl BO BTOPHUK BE4EPOM HaKanmnmeaTcs
Y PO3HNYHbIX TOProBLIEB, ONTOBUKOB NGO
npoussogutenen. OHWM HaknensBaloT Map-
kn — cBoeobpasHylo dhopmy Hanora — ¢
BEMNMKMM YOO0BOMNbCTBUMEM: UMEHHO 3TN
3HepruyHble AeHbrn obecneunBaloT UM
HebbliBarble ToproBble 06opoTbl. Mo pac-
yeTam VpeuHra duwepa, obopaunsae-
MOCTb CBOBOAHBIX A€HEr B COTHAX ame-
pUKaHCKNX ropogos B roabl Benukon fden-
peccum kak MuHuMyM B 12 pas (!) npeBbl-
Wwana obopayMBaeMocTb 0BbIYHbIX AOr-
napos! iImeHHo 310 cBOMCTBO CBOBOAHbIX

(MpodomxeHue Ha cmp. 8)
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Bbopuc I'pbi3ios:

MbI TOJIMCHDI
OCBOUTDh TEXHOJIOI'HH
YHPABJIEHHSA CTPAHOM

Kasanock 6bl, He3abBeHHoro Buktopa YepHo-
MbIPAVHA TONbKO FOMOPUCTbLI MOTYT NEPENSIIOHYThL B
3abaBHocT adopuamoB. Ho ato ymyapunca cae-
naTb BpoAe Kak cepbeésHbii nonutuk bopuc Mpbis-
JI0B, KOTOPbI paHee HUKaK He accoumupoBarcs c
nonMTUYecKon knoyHagon. Kasyc, npaBga, B TOM,
YTO Hapo4 HWKTO CMelnTb He cobupancs. bpepo-
BbIi adhopr3m Obin ckasaH 29 mas Ha obLenapTvn-
HoW koHdbepeHummn "EgnHon Poccun®.

OdpmumansHbie CMU roBopsiT 06 atom cbopu-
e "obmaHwukoB" ¢ npuabixaHvem: "EgnHasa Poc-
cna" gorkHa ctatb gocTorHom MyTuHa! OHa gomnxk-
Ha cTaTb NMAEPOM MoadepHu3aumm obectsa. Opra-
HW30BbIBaTb, CO3aBaTb MHHOBALWMOHHYO 3KOHOMU-
Ky, 60pOTbCA MPOTMB KOPPYMLMK, NPOTUB NPaBOBOrO
HUIMNM3Ma, CTUMYNPOBaTh 0OLLECTBEHHYIO aKTVB-
HOCTb, OHa [OIMKHA CTaTb >MBOW 06LLECTBEHHO-MO-
JINTUYECKON OpraHu3aumen.

Ho peanbHble peun, 3By4aBLUME HA KOH(EPEH-
Lin, KOTOpbIe MbITaNMCh CKPbITb OT HApoAa, oKkasa-
JINCb LLIOKVPYHOLLVMW.

Havbonee TopkeCTBEHHOW 1 OOHOBPEMEHHO Ma-
pa3maTuyHou 6bina peyb peiznosa. Cnvkep Oymbl
HanoMHWI O Benvkon nobefde... Ha denepanbHbIX
Bblbopax. KynbMunHaLmen rpbi3anoBCKON peymn ctano
NpeAnoXxeHne, KOTOPOMY Tenepb CYXAEHO CTaTb
adopuamoM: "Mbl ocBoMnu nsbuparesnibHbIe Tex-
HOMorum, Tenepb Mbl AOMKHbI OCBOUTb TEXHO-
JIOrMM ynpaBneHusa cTpaHon™.

Hy Bot, npuexanu! MNonyyaertcs, "EgmHas Poc-
cusa" BcE aTo Bpems Harno 6pexana Hapoay, CTpos
13 cebs npodheccnoHanoB-ynpasneHLeB? Boixoaur,
BOCEMb IET YYUNUCb YNPaBnsTb CTPAHOW, HO MOKa
OCBOUIIN TOMbKO NPeaABbIGOPHbIE TEXHONOMM, UHbI-
MW CroBamu, Hayu4mnuck obMaHbIBaTb HapOA.

Kpome lpbiznioBa, o4eHb no3abaBui HOBBbIV py-
KoBOAUTENb aAMUHUCTPauun npeavaeHta Cepren
HapbiwknH. OH NogYepKHyn BO3POCLUYK POSib
naptum n cpashun ee ¢ KINCC, ckasas, Y4TO yBOSb-
HeHWe 13 ee psAoB AOIMKHO ObITh Tak e CTPaLLHO,
KaK 1 Bo BpemeHa CCCP. 'oBopsT, HapbIwkuH oT-
METWM NOCre 3TUX CMOB, YTO U3rHaHHbIE U3 NapTun
[OMMKHBI, kKak BO BpemeHa CCCP, koH4aTb M3Hb
camoybuncTeom.

A Bot CypKOB MO ANMUTENbHOCTM YyTb He nepe-
nnoHyn pedn ®upens Kactpo, rpy3s anuty eauHo-
pOCCOB CBbiLLE MofyTopa 4YacoB. "OH onycTun
Hac... Ha 3eMNK0", — KOHCTATVPYET YNEH Npe3nany-
Ma reHcoBeTa ®paHu KnuHuesny. N3 ero peun
napTuiiLbl yCBOMNK, YTO Heob6xoauMo elle Gonee
060CTPUTBL AUCKYCCHUIO U BbITb FOTOBLIMM KO BCe-
My, B TOM YMciie K BO3MOXHOCTU B KAaKOW-TO MO-
MEHT oKa3aTbCcsl B onno3vuun. CypKoB Takke npu-
3Ban k 6onblien oTkpblTOCTU. Ha HOBOM aTane
NapTUM HY>KHbl HE MPOCTbIE UCMONMHUTENM, a 3chek-
TUBHbIE MEHEMPKEPbI, CAENan BbIBOA, U3 BbICTYMe-
HWS KypaTopa koopavHaTop naptum Ha CeBepo-3a-
nage Angpen Henvaos.

MpaBga, 250 egMHOPOCCOB, TECHUBLUUXCS B
MarieHbKOM 3are, KOTopbI npexae 3aHumana Mo-
cobnagyma, Noxo MNOHSAMM YCTaHOBKY Ha ONMo3unLy-
OHHOCTb, 1 TeM Gornee 6bIN CMYyLLEHbI BbICKa3bl-
BaHuem CypkoBa 0 BO3MOXHOCTU paboThl B noA-
nonbe. A korga CypkoBy 3aganv yTOYHSOLLMIA BOM-
poc "korga?", To OH MONPOCUIT HE BOCMPUHMMATL Ero
cnosa bykBanbHO. Ho nocrne koHdepeHLumn BCce Apyr
y Apyra nbiTanuck y3HaTtb, YTO NPOUCXOANT.

B cBoto ovepeab, cekperapb npesvavyma ret-
coseTa Brnagucnas BonoagwH pelwmn natm nytém
XpyLLieBa, KOTOpbIA obeLlan COBETCKOMY Hapoay
nocTpouTb KOMMYHU3M k 1980 rogy. BonoawH, npas-
[a, He 3amaxmBariCs Ha Takue rpaHavo3Hble 3ana-
YY1 1 AnUTEnbHbIE CPOKW, FTOBOPUIT TOSBLKO O Brivibkai-
wmux 12 rogax u opveHTupoBan Bcex Ha 2020 rog.
AkobBbl kK 3TOMY CPOKY YTO-TO ByAeT caenaHo, a no-
TOMY Ha MOCTOSIHHOWN OCHOBE HY>XHO NPOBOAUTL "®o-
pym-2020" ans chopMupoBaHusi KagpoBOro pesep-
Ba, paboratb C obpalleHus MK rpaXkaaH U CTOPOH-
HyKkamu. Ho kak UCnosnHsTb GOMbLUMHCTBO M3 3TUX
3apay, noka HMKomy He sicHo. O6 3ToMm, BEPOSITHO,
nonaeT peyb Yepes ABe HeJeny Ha COBELLLaHNM CeK-
peTtapen B Mockse.

Hy, nan bor, 4to6bl eanHopocckl k 2020 rogy
HaKOHEeL|-TO OCBOWIN TEXHONOMNM yrNpaBneHus cTpa-
HoW. lMpaBaa, y MeHsi MHbIX BbIBOAOB, KPOME Mna-
HOB no HaxoxaeHuto MyTnHa y Bnactu o 2020 roaa,
He BO3HMKIIO.

[Mocne BbIGOPOB MapTVA HaxogWTCH B HEKOTO-
pOM 3amMelLaTenbCTBe, CYUTaET nonuTonor EereHni
MuH4yeHko. [leno B TOM, YTO Moka He SICHO, Kak By-
[eT BbICTpauBaTbCs CMCTEMA OGELLaHHbIX NapTum
coumanbHbIX TMATOB, a eLUE HEMoHATHa cucTema
B3anmogencTeus TaHgema Bnagnmup MyTuH —
Omutpun Mepgenes.

EBrenunn LunuH,
ob6o3peBaTenb canTa "JlykaweHko-2008"

Koncrantun /IbIMOB

Yuzs - Baacrp!

cTp.8

JAKAT CTPAHDI
BOCXOJIAINELNO COJIHIIA

(MpodomxeHue. Havano Ha cmp.2)
QOPEKT "NTIOMHYBLUENO Ny3bIPA"
McTopus koHua "SNOHCKOro 3KOHOMMWYECKOro

yyaa" gomkHa 6bITb BECbMa NoyYnTenbHa Ans Hac.
370 — nNULLHee CBMAETENBLCTBO B NOMb3y TOrO, YTO
HY>XHO pa3BMBaTb pearbHyto, 1 B NEPBYIO ovepenp,
BbICOKOTEXHOIMOTMYHY0, MHHOBALIMOHHYO 3KOHOMU-
Ky, 9KOHOMVKY, HanpaBreHHyI0 Ha NoBbILLIEHVE Ka-
YecTBa XU3HW Hapoda, yAoBrneTBopeHue noTpeb-
HOCTel nogen, — a He yaapaTbCs B BUpXXeBYIo Urpy
1 Crekynsaummn ¢ uenbto 3arpebaHns cBepxnpuodbl-
new. Hapo ctponTtb 3aBoabl M habpukK, OCHALLEH-
Hble COBPEMEHHOW TEXHUKOW, Co3AaBaTb TEXHOMO-
n1Cbl, NOAHUMATb Hay4HbIV 1 06pa3oBaTenbHbI No-
TeHuman cTpaHbl, a He 3aHMMaTbcs "pa3gyBaHuemM
ny3bipen” 1 nponaraHAUCTCKUM crnoBobnyaunem,
"nenas geHbrn M3 Hu4ero". Noka ANoHUbI WK No
nepBomy nyTu, AnoHus Gbina camon AUHAMUYHO
pa3BuBaloLLECA cTpaHou B Mupe. Ho korga Ano-
HWS 3aKOHOMEPHO — 3aKOHOMEePHO! — Mo 3akoHam
pasBUTUNS COBPEMEHHOIO NapasnTU4eCKU-Cnekyns-
TMBHOIO Kanutanusma — CBepHyra Ha BTOPOI NyThb,
OHa noryymrna CoKpyLIUTENbHBIA yaap U BCTynuna
B MOSIOCy 3acTos.

B obuwem, nepexunB duHaHCOBLIA Konnarnc,
ANOHCKasA 3KOHOMMKA C TeX Mop MpaKTUYecKn He
pas3BMBaETCH, U camble SHEPrMYyHbIE Mepbl, Npea-
NPUHSTBIE NPaBUTENLCTBOM, YTOObI "NOATONKHYTL"
ee, H14ero He npuHecnu. Het, AnoHnsa no-npexHe-
My yOMBNSAET U BOCXULL@AET HAaC CBOMMU TEXHUYEC-
KnMu Yygecamu. Ho BOT B 3KOHOMUKe ee — Mnof-
HbI 3aCTON, TeMNbl pocTa Takue, YTO B CpaBHe-
HUU C HUMMW TeMNbl 3KOHOMWYECKOro pasBUTUSA
CCCP B anoxy Toro, 6pe>xxHeBCKoro, 3actosi npea-
CTaBMATCA CEMMMUIbHBIMY LWaramu Bnepep!

B 50-x rogax cpegHerogoBov npupoct BBI
AnoHun coctaensn daHTacTnyeckme 14,9%; 3a-
TEM OH HEeYKIOHHO cHwxarncs: B 60-x rogax —
11,3%, B 70-x — 4,5%, B 80-x — 3,7%; Ha 90-e roabl
B CBOE BPeMsi MPOrHO3NpoBancs cpeaHerofoBon
pocT B 1,8%, HO B peanbHOCTM OH OKa3arncs BAsoe
MeHbLKUM. "MeHee gecsaTtu neT Tomy Hasag (yu-
mupyemasi cmambs E. JleoHmbesol HanucaHa 8
koHue 90-x — K. [J.) AnOHCKMe 3KOHOMUCTbI U MOo-
nuTonoru 6Ny yBepeHbl B TOM, 4To XXI B. 6yaer
“Bekom AnoHun” (Pax Japonica). Cenvac oHv npu-
3HaloT, YTO ANOHUSA TepseT, ecnn He COBCEM YXe

noTepsina, Mecto NMaepa B MMPOBOW 3KOHOMUYEC-
Kon KoHKypeHuun" (E. JleoHTbeBa. AnoHckas aKo-
HOMUKa BYepa, CerogHs, 3aBTpa).

B 2003 roay AnoHusa nokasana poct BBIT ax
B 7% — pekopaHblin 3a nocnegHve 10 net. B nep-
BoM kBapTane 2004-ro poct BBI1 AnoHun cocta-
Bun 1,4% k npeabiaywemy ksaptany. Kasanocb
6bl, CTpaHa, HaKOHeL-TO, BbIXOAUT U3 ANUTeNbHO-
ro, My4mTenbHoro 3actosi. OgHako ycnex okasan-
cs1 HenpogomkutenbHbiM. Yxe k 2006 rogy poct
3KOHOMMKWN CTpaHbl CHOBa MpaKTUYecku npekpa-
Tuncs. MNeitasicb "packpyTnTb 3KOHOMWKY Ha Non-
Hble 06opoThl" "AeleBbiM KpeaAUToM", SMOHCKMI
LleHTpobaHk uenbix wectb net (1) gepxan y4et-
Hyt0 cTaBky Ha ypoBHe 0% (Nponucbio — HOMb Npo-
LieHTOB, T.e., NO CyTW, AeHbIV pa3faBanuce Aa-
pom!) u nuwb B 2006-m nogHsn ee o 0,25%. Ho
1 3TO BCe Marno nomorno. MNpasaa, npownbii, 2007
rog Bblgancs gns AnoHun "ycnewHsiM" — pocT
BBIM B 3,5%, HO pa3Be MOxHO 3aTu xankue 3,5%
OLIeHWTb Kak ycnex?

3aTo B pesynbraTte 06ubHbIX "OEeHEXHbIX BMX-
BaHMN" B 9KOHOMMKY CTpaHbl 3aJ0IKEHHOCTb
SAMNOHCKOro npaBuTenbCTBa yxe B 1999 rogy goc-
Turna 100% BHI1, a obwuin snoHcKMin rocaonr
(ecnu yvecTb obnurauum npedekTyp n MyHULM-
nanutetoB) — 130% BHI! "Oaxe noHuxeHune kpe-
AVTHBIX CTABOK SINOHCKUM LieHTpoBaHKOM A0 Hyns
(To ecTb HeBMAaHHOE B UCTOpPUM KanuTanuama
npepocTasneHne 6ecnnaTtHoOro kpeamTa AnoHCKUM
Kopropauusim) He NoByANno NPOMBbILLNIEHHUKOB 3a-
HSATbCA paclmMpeHvem npounsBoacTea. [ocTosiH-
Hble 610A)KeTHbIE aCCUTHOBaHWUS Ha NOCTPOWIKY CTa-
OVWOHOB, aBTOCTpaj M ApYyrux ob6beKToB “UHpa-
CTPYKTYPbI” — KOTOpbIE W BbI3BaNN PEKOPAHYIO 3a-
OOMKEeHHOCTb (conocmasbme ¢ nocmpolkol
onumnutickux obbekmos Coyu um.n. — K. J.) —
SABNSAIOTCS NULLb NannuMaTMBHLIMU MEPaMU 1 HE MO-
ryT npoaomkaTbcs 6eckoHeyHo. Tak xe, Kak Hap-
KOMaH npuBbIKaeT K HapKOTUKY, SMOHCKast 3KOHO-
MUKa NpuBbIKAET K 9TUM BNNBAHUSIM CPEACTB, 3a-
BUCUT OT HUX 1 TpebyeT elle bonbLuer Ao3bl B crie-
AYIOLWMIA pas, HO He CTaHOBUTCS OT 3TWX NeKapcTB
3goposee” (E. JleoHTbeBa. AnNoHcKas 9kKOHOMMKa
BYepa, cerogHs, 3aBtpa). Tenepb "BMecTe C nora-
LUEHMEM W BbINNAaToN NPOLEHTOB pacxodkl No ro-
cyaapcTBeHHOMY Aonry gownu yxe Ao 43,6% (ro-

ymu nonosuHsi! — K. [].) pacxogHow yacTu obLie-
ro cyera Grogxeta. 31O TpeTU Kpu3nc GroaxeT-
How cuctemMbl AnoHun nocne 1946-1949 n 1976—
1981 r." (Tam xe).

370 — TYnuK. Mo cnosam akoHomucTa WM. Ha-
KaTaHwu, "Gro4KETHBIN KPU3NC yxe Tenepb cTan Ha-
CTOMbKO Cepbe3HblM, Y4To obwumin obbem obnura-
LMK, BbINYLUEHHbIX 4518 ero NoKpbITUs, AocTur 240
TPNH MeH. 3To 03HayaeT mManyl BeposTHOCTb
AanbHelLLero yBenuyeHns Ynucna u Mmacutabos ro-
CyAapCTBEHHbIX NPOEKTOB, YTO 3aCTaBWUT MHOrve
u1pMbI OTKa3aTbCs OT Onopbl Ha HUX". MiHaye ro-
BOpS, rOCYyAapcTBy NpuUAeTCs — He OT XOpoLueWn
YKU3HW — 0TKa3aTbCs OT nogaepku "csoumx” pupm,
4TO yCyryouT kpusmuc. A elle emy npugetcs, 4Tob
obecneynTb NeHCMAMM pacTyLLee YACNO CTapuKoB
(HanomMHo: AnoHua — camas "ctapas" cTpaHa B
Mupe) n obcnyxmeaTb HEMOMEPHbIA rOCAONT, MNo-
BbllWaTb Hanoru... nn xe — 4tob He yTskensATb
HanoroBoe Gpemsi, TeM caMbIM yxyAllas UHBeC-
TULIMOHHBIN KNMMaT B cTpaHe, — NOWTW Ha npusa-
TU3auuIo YHNBEPCUTETOB, BOMBHULL U MOYThI — T.€.,
npoBoAuTb "KpanHe HenonynsipHole pedopmbl”.
OKoHOMUYeckre NpobnemMbl 3acTaBUyn NapnameHT
AnoHunn npuHATL Ha 2006/2007 cbrHaHcoBbIV rog
6loppKeT, B KOTOPOM pacxodbl Obinu cokpalleHbl —
npu4emM noyTu no BcemMm cratbaMm — Ha 3%. Bort
noyemy "...MHOrMX SINOHLEB NPUBOAST B YHbIHWE
ABMNeHns, HabnoaaemMble HblHe B SMOHCKOM 06Lwe-
ctBe. Koe-kT0 gaxe Bnagaet B otyasHue" ().

KoHeuHo, B AnoHun pasgyBaHue "cnekynsatms-
HOro My3bIpsi" NPOUCXOAWIO B WMHbIX YCMOBUAX U
npu OencTBnM NHbIX HaKTOPOB, HEXenu cenyac B
Poccun. OgHako pesynerat, ckopee Bcero, byaet
npuMMepHo TeM e, nnavesHbiM. W B AnoHun KoH-
ua 80-x, u B CLUA 90-x ¢ nx 6yMOM MHTEPHET-3KO-
HOMWKW, 1 B ceroaHsuHen AMepuke, yBrekemncs
XUNULWHBIM KpeauToBaHveM, — Bceraa "pasgyBa-
HWe ny3bipei” 3akaH4YnBanock, U 6yaeT Bcerga 3a-
KaH4YMBaTbCSl rpaHANO3HBIM U CKaHAanbHbIM Kpa-
xoM. C nogo6How xe npobnemort MoXeT B ntoboi
MOMEHT CTONKHYTbCs U Poccus, koTopasi, Bonpe-
KN 3aBEePEeHNAM KOHBIOHKTYPHbIX 9KOHOMMUCTOB,
ropasgo cnabee, ropasfo 3aBUCMMEN OT BHELLIHUX
obcTosATENbCTB, U NOTOMY ee "noxmernbe" nocne
"CNekynaTUBHOM NbsHKM" rpo3uT 6bIThb Kyaa 6onee
TSOKKUM.

CBOLOIHLIE TEHbBI'H

FREIGELD

(MpodormxeHue. Hayano Ha cmp.7)
AeHer No3BonsieT roBopuTb 06 UX yHUKanbHOW adh-
heKTUBHOCTM, KOTOpasi, Kak U3BECTHO, onpeaensieT-
cs chopmyrion: "o6beM, MOMHOXEHHBI Ha CKOPOCTb
obpaleHus".

Tpuymd

Mogenb hyHKUMOHMPOBaHUS CBOGOAHBIX AEHET,
onucaHHas MpeuHrom duwepom, 6bina Gyksanb-
HO JOCIMOBHO pearnv3oBaHa yXe B CaMbiX NepBbIX
onblTax NPUMeHeHNst koHuenuun Mesenns Ha npak-
Tuke. CHavana B [epMaHuu, raoe Bnageney yronb-
Hol waxTbl Makc Xebekep Bo3poaun 13 nenna 6a-
Bapckui nocenok LLiBaHeHkupxeH. Ero HaceneHue
(500 yenoBek) nocnegHve ABa roga CcyLlecTBoBa-
no Bnporornofib Ha rocyaapcTBeHHble nocobus no
6espaboTuLie: "Yxe Yepes HECKONbKO MecsiLEB NOC-
ne Bo306HOBNEHUs paboTbl WaxTbl LLIBaHEHKMpxeH
6bino He y3HaTb — paboune n BnagenbLbl TOPro-
BbIX NTABOK MOSIHOCTLIO MOracunm Bce CBOW 3afor-
YKEHHOCTMU, a HOBbIN Ayx cBo60Ab! U XM3HU BykBarnb-
HO BWUTan Hag ropogom. HoBocTb O npougeTaHum
rocerka B camblil pa3rap 3KOHOMUYECKOW Aenpec-
cuu, nopasusLLei MepmaHuio, MIHOBEHHO pacrpo-
cTpaHunacb no okpyre. PenopTepbl co Bceit cTpa-
Hbl Incanu o "Jyge LLiBaHeHKkunpxeHa", n aaxe B Co-
eauHeHHbix WTaTtax MoxHo 6bino npountate 06
3KCNepUMeHTe B (hMHAHCOBLIX pa3aenax BCex Kpyn-
HbIX raset".

Yepes rog HemeUkuiA onbIT 6bin TpuymdansHo
NOBTOPEH M3POM aBCTpUICKOro ropoda Béprenb
Mwvkaanem YHTepryrreH6eprepom. MNocne BBegeHus
B 060poT cBOBOAHbBIX AEHET, CO3AaHHbIX MO TUMY Ma-
POYHBIX CEPTUEMKATOB, ropos, 3a40MKEHHOCTb KO-
TOPOro Mo Hanoram 3a NsATb NeT Bo3pocna ¢ 21 Tbl-
CSIUM WMAAMHIOB A0 118 ThicAY, MpUCTYNUA K nora-
LLIEHWIO yXXe B nepBbln Mecsl, (4 542 wunnuHra). B
cneaytoLme nonrofa aMmceust "cBoGoaHbIX LLUNNUH-
roe", akBuBaneHTHasi 32 TbicA4aM OObIKHOBEHHbIX
LUMNMMHIoB, obecneyvuna npoBeAeHne obLLECTBEH-
HbIX paboT Ha cymmy B 100 ThICSIY LUMNIMHIOB: BbINO

3aacanbsTMpoBaHo 7 ynuu, ynydiweHo 12 popor,
pacluMpeHa KaHanusaums Ha [iBa HOBbIX KBapTana,
CO37laH HOBbIM NapK, NOCTPOEH MOCT U NpefocTaB-
neHbl HOBble paboyne mecta 50 6e3paboTHbIM.

1 auBaps 1933 roga B Béprene npuctynumm k
CTPOUTENbLCTBY HOBOIO FOPHOMBLIKHOIO KypopTa u
BOOOXpaHUnuLLa Ansi NoXXapHou crnyxobl. CocegHun
ropoz ¢ HaceneHueM B 20 ThICSIY XXUTENe B CrneLl-
HOM MopsiAKe MPUCTYNWUI K MOATOTOBKE 3MUCCUM
cobcTBeHHbIX cBOBOAHbIX AeHer. Koraa onbiTom
Béprens 3amHTepecoBanocb 300 06LMH CTpaHbI,
HauunoHanbHbI 6aHK ABCTpMM, NOYYBCTBOBAB Yr-
po3y CBOE MOHOMONUK, 3anpeTus neyaTaHne CBo-
60OHbBIX MECTHbIX AEHET.

Mocne BTopow MMpOBOI pa3BUTME KOHLENLNN
cBODOOAHbIX AeHer Moo B ABYX HanpaBneHUsix:
rnokarnbHble CUCTEMbI B3aUMHOTIO KpeaMToBaHUS (T.
H. LETS — Local Exchange Trading Systems), uc-
nonb3yloLine BMecTo pmanyecknx ceptndnkaTon
nnbo yekn, NMBO 3MNEKTPOHHbIE POPMbI B3anMO-
3a4yeTa, U cuctembl time banking, nossonstwwme
y4acTHvKaMm npoekta obmMeHnBaTb CBOW TPy Ha T.
H. "Tanm-gonnapsl”. MNocnegHas moaens ocobeH-
HO npocTa Ang peanu3auun. Bel TpaTuTe cBoe CBO-
6oaHoe BpeMsi Ha BbiNonHeHne kakon-nnbo pabo-
Tbl ANS APYTUX YYACTHMKOB MpPOEKTa: BbirynvBae-
Te cobak, cuamTe € Yy>xum pebeHKoMm, CTpuXeTe B
napuKMaxepcKkou, npefocTaBnseTe CToMaTonoru-
Yyeckue ycrnyru, neyete xneb, nogcrpuraete raso-
Hbl. 3a kaxgpli yac paboTbl BaMm BbiNnaynsaoT
MEeCTHbIE AEeHbrM M0 OrOBOPEHHOM Takce, Hanpwu-
mep, 10 "tanmM-gonnapo". 3aTem Ha NoNyYeHHbIEe
OeHbrv Bbl MOXeTe npuobpecTtu nubo apyrue yc-
nyru, 3aperncTpupoBaHHble B T. H. "Tanm-6aHke",
nnbo ToBapbl B MarasnHax, y4acTBYHOLUMX B NPO-
exTe.

MepBble "TanM-gonnapbl” ObINM BBEAEHbLI B
1986 rogy v nprobpeny OrpoMHYH0 NONYNSAPHOCTb,
B ocHoBHOM B CLUA u AnoHun. Camble yaadHble
npvMepbl peanusauun aTon cxemsbl: Ithaca Hours
(Utaka, wraT Hbto-Vopk: B npoekTe nmpuHumManm

yyactme 6onee 500 MecTHbIX OM3HECOB — OT Me-
OVLMHCKUX LEHTPOB, PECTOPAHOB U KMHOTEATPOB
[0 (hepMepoB U areHTCTB HEABMXUMOCTH), SINOH-
ckas "Bantota 3gpaBooxpaHeHus”, ROCs (Robust
Currency System). NocnegHsia cuctema (ROCs)
He TonbKo coBMeLLlaeT B cebe time banking v B3a-
VMHOE KpeaMToBaHWe, HO U NocrnefoBaTenbHO pe-
anuayeT Knaccuyeckyt yHKLUMI0 cBOBOAHBIX Ae-
Her [esenns.

Camas moliHasa cucteMa cBOOOAHbIX AeHer
— wsenyapckun WIR (Wirtschaftsring-
Genossenschaft, Koonepatne akoHoMMYeCKoro
Kpyra), HacuMThbiBaOLWNA 62 ThICAYM YHACTHUKOB
1 obecneymBaoLLUN eXerofHbI 060pOT B 3KBU-
BaneHTe 1 mnpa 650 mMnH wBenuapcknx dpaH-
koB (!). HecmoTpsa Ha To, yto WIR He aBnsetcs
NMONHOLIEHHOW CUCTEMOW CBOOOAHbLIX AEHer, oHa
HaxoauTCs B NPUHLMNMANBHOM ONMNO3NLINK K Kpe-
OWTHBIM AieHbraM, Tak Kak NofHocTblo — interest-
free. Kpegutbl, npegoctaBnsemsle 6aHkom WIR
yyacTHMKaM CUCTEMbI, Takke 6eCnpoLeHTHbI.

Mop 3aHaBec crnepyeT pa3BesTb Hegopasyme-
HUe, KOTOpoe HernpeMeHHO BO3HWKaeT npu 3Ha-
KomcTBe c Teopuer esennsa. PyHkums "nnaty 3a
npocTon" He Mo3BoMseT Mcnonb3oBaTb cBO6OA-
Hble AeHbrM Ans HakonneHus. Ho ecnu geHbrn
Henb3s MOMOXWUTb Ha CYeT M MoryyaTb MO HUM
npoLeHThbl, KakuM obpa3om uneHbl obuiecTBa,
NULWeEeHHble BO3MOXHOCTWU 3aHMMaTbCs MPOU3BO-
OUTENbHBIM TPYAOM (Hanpumep, NoXurble Noan),
MOTYT yNy4yLUNTb CBOE MaTepuarbHOe COCTOSHNE?
Heyxenu HoBasi Teopusi oTpuUaeT NHBECTULNN B
npuHumne? Bonpoc aToT, ogHako, He 6onee yem
VHepLuus MblneHnsi: Cunbeuo esensb pekoMeH-
[oBan vHBecCTMpoBaTb He B cpeacTtBa obmeHa
TOBapOB W YCNyr (AeHbIM), a B UHCTPYMEHTHI, Cre-
LManbHO AN UHBECTULMI CO34aHHbIE, — LIEeHHbIe
Oymary KkomnaHui 1 gonroBble obsizatenbcTBa
(obnuraumm)!

Yupegutenb u rn.pegakrop rasetbl
"3HaHue-Bnactb!" Banepun 3agepen
Fa3eTta nspaercs ®oHgom "3HaHue-Hapogy!"
E-mail: znanie99@mail.ru
www.znanie-vlast.ru
Bupeo: http://znanievlast.rutube.ru/
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