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KROHIOEIITYAJIbHOE NIPUJIOKEHUE K Ned96

*

CPOK ARTYAJIBHOCTH MHOOPMAIIUUA HE OTPAHUYEH

IIEHA, YIILIEPE U OITACHOCTD
OT JTOJIJIAPA

Pyno ne Proiirtep,
He3aBHCHMBIH HCCIeI0BaTe b,
TNonnanausa

Te, kmo ucnonb3yrom dosnnapbi eéHe CLUIA, nocmosiHHO nna-
msm Lmamam OaHb. OHa ebipaxaemcs 6 ¢ghopme uHpnAYUU
e pa3mepe 1,25 munnuoHa dosnnapoe 8 MUHymy. 3mo pe-
3ynbmam 6bicmpo20 pa3pacmaHusi eHewHe20 dosza CLUA.
lMonosuHa ece2o umnopma CoeduHeHHbIx LiImamoe npocmo
npubaensiemcsi K HewHeMy 0oJsiey U ynjia4ueaemcsi UHO-
cmpaHHbIMU 8nadesibyamu 0oJsis1apoe nymem UHgnsyuu.

Kpome Toro, BinajenbLpl 10J11apOB, IOX0XKE, HE 0CO3HAIOT TOTO, YTO
Kypc Jojjapa nepes Ux Iva3aMu — He 4TO MHOE, KaK OMacHbIi (acan.
Eciu oHu He noliMyT, 4eM Bce elle NOoAIepKUBAETCS ITOT Kype, (acan
MOXKET 3aCTaTh UX BPACILIOX.

B o e Bpems poiiap, pu Xopolieid MaCKUPOBKE, HAXOAUTCS B LIEHTPE
HECKOJBKUX KOH(IMKTOB, B KOTOPbhIX yuacTByoT CILIA.

1. MupoBoii cipoc Ha 10/1JIapbl

o 1971 rona xaxnpiit momnap CILA npeacrasisin GUKCHPOBaHHOE
KOJIMYeCTBO 30510Ta. LIITaTel MMenn OrpoOMHBIE 30JI0ThIE PE3EPBBI, KOTO-
pBI€ TIOKPBIBAIM BCE KOJIMYECTBO JOJUIAPOB, MYIIEHHBIX B OOpaIleHHeE.
Korna y mHOCTpaHHBIX O6aHKOB OKa3bIBaJIOCH OOJIBIIE JOJIAPOB, YEM OHU
XOTEeJNIM, OHU MOTJIM OOMEHATh MX Ha 30J0TO. DTO ObLjIa OCHOBHAS TIPH-
YrHa, 00eCTIeYMBIIIAsl BHIBMKCHHUE JI0JUTapa HA TUAUPYIOIINE TTO3UITUN
B MMPOBOU BaJIIOTHOU CUCTEME.

B 1971 romy craBku 30;10TOT0 00€CrIeueHHS T0JUIapa ObLITH MOBBIIIICHBI.
dakTH4ecKu, 3T0 ObUT CPOUHBIN X0/ Mpe3uaeHTa Hukcona: 3arparsl Ha
BOITHY BO BbheTHaMe oka3ainch HEMPEABUACHHO BEICOKHMMH, MMPHUIILTOCH
HareuaTarh OOJIbIIIe TOJIAPOB, YEM TIO3BOJISLIIN 30JI0ThIE pe3epBbl. C TOro
BPEMEHH CTOMMOCTD JI0JIIapa OMPEAEIIAeTCs 3aKOHAMU TPEJIOKEHUS U
CIpoca Ha pbIHKaX OOMeHa.

B magane 1970-x llItarel Bce ere A0OBIBAIM JOCTATOYHO HEPTH st
coOcTBeHHOTO moTpebiaeHus. st 3amuThl COOCTBEHHBIX HEQTAHBIX
NPEINPUITHIA OT THOCTPAHHBIX KOHKYPEHTOB UMITOPT HEPTH OBLIT Orpa-
Hu4eH. B3amen cusatus orpannuenuit crpansl OITEK oGemtanu, yto oHn
CTaHyT MPUHUMATh TOJIHKO JJOJUTAPHI B3aMeH ux Hedtu. Takum oO6pazom,
JIOJUIap OKa3aJicsd caMOM MCMOJIb3yEMOU BaJllOTOW B MUPOBOM TOPTOBJIE.
Hymaere, 310 ycTsK?

C 1971 roxa Bce *enarinue IMIIOPTUPOBATh HEPTH CHaYaja JOKHBI
OBUIM KYNUTb JOJUIAPBL. 3/1€Ch U HACTAeT pagoCTHBIM Mur i 1lITaros.



=== JHAHUE-BAACTH!

QCTansHON

B roproene HedTe BOALLWMHCTED
LONNAPOE BPaLLaTCA 38 NPeLenamMu
CLUA

[TouTtn Bcem HykHA HEPTh, U IOITOMY TPEOYIOTCS
JIOJUTAPBI.

[Toxynarenu HedTH 110 BceMy MHpY MPEIOCTaB-
JISIFOT CBOU M€HbL, KPOHBI, (DPAHKH U IPYTHE BAJIFOTHL.
B3amen oHM moy4aroT 3eieHble OyMakKu. DTHMU
JoJapaMu oHHM okynaroT HedTh y cTpan OITEK.
Crpansl OIEK cHoBa motpartst 3ti aeHsru. Ko-
HEYHO K€, OHU MOryT cenarb 310 B CILIA, Ho 1 B
JpyTuX CTpaHax Toxe. Bce XoTaT umeTs gosapel,
TaK KaK BCEM CHOBA TIOHAJI00UTCSI HEPTh.

2. BecniatHasi 3aKynka

B Toprosne HedThi0O HEOOXOTUMO 0O0JIb-
moe KOJMYeCTBO J0jjaapoB. MHOro moiina-
pPOB OCTaHYTCS B MOCTOSHHOM OOpamieHuH
3a npenenamu lllTatoB, Tak cka3zaTh, MEXIY
crpadamu OIIEK u npyrumu rocypapctBamu.
CIIA motpebasroT 25% Bcelt HEPTIHOH MPo-
nyknuu B Mupe. B 2004 roxy onu moOsiBain
OKOJIO TOJIOBUHBI COOCTBEHHBIX HYXKJ CaMU.
OnHako cutTyanus ObICTPO YXyAIIalach: yxkKe
B 2006 rony LllTaTam npuxoauaoch UMIOPTH-
poBatb 60%.

Bnauane Ha 3TO He XBaTajo JOJIJIAPOB, U UX
Hago ObLIO Hamewararh, s yero CIIIA mona-
no0mwinch numib Oymara u yepHuia. M torma
BCILTBIBAET OTPOMHOE MPEUMymniecTBo. EcTh
TOJIKO OJIMH CIIOCOO BBIBECTH ITH XPYCTSIIHE,
CBEXKeOoTIeuaTaHHbIe Kymopbl U3 ctpansl — CLITA
JIENAl0T 3aKyINKH 3a rpaHuueil. M noka stu 3ene-
HbIE JEHBI'M OCTAKOTCA 3a rpaHune, LItaTer He
MPEAOCTABIISIIOT HUYEro B3aMeH. Crie1oBaTeNbHO,
9TH 3aKyNKU OCCIIaTHBI!

OnHako Ha MEpBBIX MOpax 3Ta NPUYUHHO-

CJIEJICTBEHHAs CBsI3b He Obuta oueBUHOM. C Tex
Mop, KaK TOJIBKO TPeOYIOTCS JOMOTHUTEIbHBIC
JIOJUTAPHI 1711 TOPTOBIHM HE(THIO, M3-32 POCTA LIEH
Wi 00bEMOB, 3TO O3HAYACT OAHO: OECIIIaTHBIC
3akynku as Ltaros.

To xe camoe IPOUCXOUT, KOTJIa TOJIAPOBBINA
IIOTOK 3aXJIECTHIBAET MUPOBYIO TOPTroBIIO. [I10-
Oanu3arysi, cBOOOIHAs MUPOBasi TOPTOBIIS, MPH-
BaTU3allMsl B MUPOBOM MacliTabe COLMAJIbHBIX
YCIIYT, KaK a3, BOJIa ¥ MJIEKTPUYECTBO, TeJIePOH U
TPAHCIOPTHBIE YCIYTH, — 1151 00ECIIEUeHUs ITHX
MPOIIECCOB TPEOYETCSI OTPOMHOE KOJIUYECTBO JI0T-
napoB. Kaxayro MUHYTY HOBBIE JJ0JUIaphI UCYE3a-
IOT I10 BCEM yIJlaM 3€MHOTO mmapa. M kaxxapii pas
3TO 03Ha4aeT OecruiarHbie ToBaphl st CIIA!

Oonr

Koneuno, 3T GecruiatHble 3aKyNKH CO3/AIOT
nonr st CIOA. Tak kak ogHaXIbl APyTrHe ro-
CyZapcTBa MOIVIM Obl UCHOJIB30BaTh JOJUIAphl Ha
3akynky ToBapoB B CIIIA. U Torna, Hakoner, LlIta-
TaM MPUAETCS MPEAOCTABUTh «YTO-TO)» B3aMEH.

ToproBbin 6anaHc

Toproeesi Dananc CLIA 1960 - 2004
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Tak, Bo m30exxanue mpodiem CIIIA ciiemoBaio
OB T03a00TUTHCSI O TOM, YTOOBI TOKYITKA-TIPOAAXKa
aMEpPUKaHCKOW BaTFOTHI OCTaBaJIach COATAaHCUPO-
BanHO#. [Tocie 1971 roma, xorga ObUTO MyIIEHO
0oJIBITIE JTOJTAPOB B OOpaIieHue, Toiabko B 1973
roxy CIIIA ycnienu npopats OoJbliie, YeM 3aKyIu-
7M. 3aTeM CHTYyalus MONUTa BHU3, U KaXIbIA TOJT
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CHIA nmpuobpetanu Bce OOJbINE WHOCTPAHHBIX
TOBApOB, 32 KOTOPBIC OHU BOOOIIE HE TUIATHIIH.

Tonbko B 2004 rogy AepUIMT TOProBoro dajiaH-
ca cocrasiisii 650 MuunapioB gosutapos! [pu Ha-
ceneHuu B 300 MUIIJIMOHOB YEJI0BEK ATO 03HAYACT,
YTO B cpeHeM Kax bl rpaxkaanud CHIA nmomy-
YUJI MHOCTPAHHBIX TOBApOB Ha 2 167 mgomnapos,
IIPY TOM HE 3aIlJIaTUB 32 HUX HU LEeHTa!

minopt GLUA 2004 $1.469.704 400,000
acnopr CLUA 2004 § 818.774.900.000

Jakyrka muHyc Mpopana: §  650.929.500.000

Crienyer yUuThIBaTh, 4TO 3a TOT JKe IEPUOJT HU-
KaKHUX yJIy4IlIeHUH [JIaTeKHOTo OasiaHca He ObLIO.
Takum o6pazom, nHoctpanusiit ot CLIA Bepoc
3a onivH rox Ha 650 929 500 000 mosnmapoB. D10
1,25 munvoHa 101apoB B MUHYTY !

B uwncne crpan, ¢ koropsimu CIIA umerot
BBICOKHI TOproBeiid aepunut, — Kurait ($162
munirapaa), Anonus ($76 muummapaos), Kanana
($66 mmumapnos), ['epmanus ($46 Murapon),
Mexkcuka ($45 mummapnos), Benecyana ($20
mmntrapaoB), KOxnas Kopest ($20 mumumapaos),
Wpnannus ($19 mummapaos), Utanus ($17 mui-
auapaoB) 1 Mamaiizus ($17 Munap/on).

Kypc obmeHa ponnapa

"Mupoeoe [MotpebneHne Hedru

O CLA,

|:| OcTanb-
HLlE

CTOUMOCTB JIEHET Ka)XJ0T0 roCylapcTBa, KO-
TOpOE MOKYyTMaeT OObIle, YeM MPOAeT, HauMHA-
€T yMeHbIIaThCa. Eciu mo3uium Tol Win MHOU
BAJIIOTHI OCIIA0EBAIOT, TO CIPOC HA Hee MaaaeT u
Kypc oOmeHa yxyamaercs. Ho To, uTo oTHOCUTCS
K IpyTUM BaJIlOTaM, HE yKa3 sl aMEePUKaHCKOTO

nomnapa. I[Toka Bcemy Mupy Hy»KHbI J0JIJIapbl Ha
NOKYTIKY He()TH, Ha HUX Bcerga Oyzer cupoc.

CIIA notpebnstoTr 1/4 Bcell mpou3BOAUMOM
HedTn B Mupe. Korma kype momiapa uaeT BBEpX,
MOBBILIACTCS JIUIIb IIeHa JJIsi OCTAJIbHBIX MOTpe-
oureneii Hetu. {1 amepuKaHIIEB IIeHa OCTAETCs
BCE TOMU XKE.

Korma niena Ha HeTh pacTeT, B oOpalieHue
HY’KHO BBOJUTBH HOBBIC JoJiapbl. Eciou motpe-
OmeHne HepTH ocTaeTcsl 0€3 U3MEHEHHH, 3TH J10-
TIOJTHUTEIBHBIC I0JUTAPBI MOTYT OBITh HATlCYaTaHbI
U TIpUOABJICHBI K ATOMY IHKIy 0€3 MOTeph IS
Kypca oomena. Tak kak CILIA umnoprupyror 1/8
HedTH, moTpebsieMoii B MUPOBOM MactTabde, 7/8
JMIIHUX J0JIapOB HYXHbI 3a nipeaenamu CIIIA.
A 3HAYUT, IPU KAKIO0M pocTe 1ieH Ha HedTh LlTa-
Thl (PUHAHCUPYIOT STOT POCT HOBBIMH 3€JICHBIMU
OaHKHOTaMH Y TIPOJIAOT B CEMb pa3 OOJIbIIIE HOBBIX
JIOJIJIAPOB 3a TpaHMIly. becruiarHble 3aKyInKu U
CO31aHue J0IroB!

Y CHIA mupokuii HaOOp TPIOKOB ISl CTUMY-
JSIUH Kypca oOMeHa. BBoauTe Gonbliie 1011apoB
B oOpaleHue, Korja CTaBKU BBIIIE JKEJIaeMOTO.
3akymnaiite 00paTHO caMU JI0JUIaphl, KOrJa CIpoc
naJlaet, HarpuMep, Bblyckas obnurarun. OgHako
9TO pEIICHHE CTOUT JACHET, TaK KaK BaKHO YUUTHI-
BaTh MPOILIEHTHI. Bce 3TH MPOLIEHTHI, BMECTE B3S-
ThI€, IOCTUTIIN OYEHb BHICOKOTO YPOBHS, U YTOOBI
UX OIJIATUTh, HEOOXOAMMO MOCTOSHHO BBIITYCKaTh
HoBble 3aiiMbl. [lonru Coeaunennbix IllTaros
pacTyT Bce ObICTpee C KaKAbIM JIHEM!

3. BaHKpOT ¢ NpoaoIKEHHEM

Ha www.babylontoday.com/national debt
clock.htm BbI MOXeTe yBUAECTh CyMMY J0JTa Ha
JTAHHBII MOMEHT, TPUYEM HaIJISHO MOKAa3aHo, KaK
OH €XKECEKYHJIHO pacTeT... (Ha 28 Hos0ps C.T. 3Ta
CyMM b10bUTa 13,7 TPIIH. JO/UIapOB - MPUM. PEIaK-
Topa) 45% 3TON CyMMBI JIOJKHBI OBITh 3aIJIa4CHbI
MHOCTpPaHHBIM 3aemiIukaM. MHOCTpaHHBIN 10T
HACTOJIbKO BeJIUK, UT0 CIIIA He cCrI0COOHBI BbI-
m1atuth ero Boooduie. CIIIA — 6ankpor.

Hecmotpst Ha 310, oI1apaMu HO-MIpexKHEMY TOp-
TYIOT, ¥ HEYETO HEe MEHSETCS. 3eTICHbIC ICHFI'H BCE
ellle Hy>KHbI Ha 3aKynKy HeTH u ra3a. Tak, Mmupo-
Basi TOPTOBJIS, BBOAMMAsI B 320y KICHUE ITyOITMIHO
KPENKUM KypcoM 0OMeHa, ITPO10JKaeT COBEPIIATh
CBOM CJIeJIKH B qojuiapax. [Ipocto 6m3nec?
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Cnenyst OOBIYHOM JIOTUKE YKOHOMHKH, OoJiee
HU3KHUH KypC JA0JI1apa JOHKEH MPUBOAUTH K O0JTb-
memy 3kcnopty u3 CIIA u MeHpIIEMY UMITOPTY B
CTpaHy, TaK KakK TOT/1a UHOCTPAHHbIE UMIIOPTEPHI
cMoryT 3akynarh B Coequnennsix [llTatax ToBa-
pHI 110 6osee HU3KUM TieHaMm. OTHaKo, MTOKa WHO-
CTpaHIIbI IOCTAaTOYHO O€3yMHBI, YTOOBI TPUHUMATh
nostapsel, CIIA OymyT etie u ere BBITyCKaTh 3TH
3eJIeHbIE JTOJITOBbIE OyMaru.

[TnatuTh HEMHOTO OOJIBIIIE 32 KUTAHCKHE HOCKH
U SITIOHCKYIO 3JeKTpoHuKy? be3 mpobnem. CIIIA
IIPOCTO YBEJMUMBAKOT UMITOPT, U THOCTPAHHBIN JOJIT
CTaHOBUTCSI HEMHOTO Oorbie. bombiie nomiapos,
OT/IaHHBIX 32 TPOAYKT, TIOICTETUBAIOT UHIISIINIO.
A 0H NPOLEHT UHQIISALUN 03HAYALT, YTO B TO 7K€
BpPEMsI CTOUMOCTb TUTaHTCKOTI'O MHOCTPAaHHOIO J0JITa
YMEHBILIAeTCsl Ha OAMH TpoueHT. Takum oOpaszom,
[IITaram HEBBITOTHO OTPAaHUYMBATH CBOW UMIIOPT!

Boo0mie roBopsi, B TOproeie He(ThIO MageHUE
Kypca aoapa UIMEeT JIOTHYECKUE MOCIIEACTBHUS.
DkcnopTepsl HE(DTH HE COTIACIATCS TEPATh MPU-
obuTh. Jlommap magaet Ha 10 mpoLIEHTOB — OHU
MOBBIIIAIOT IIeHY Ha He(Th Ha 10 IpOIIEeHTOB, TEM
CaMBIM COXpaHsisi CTOMMOCTh TOBapa.

Ecnu nommapsr CIIA He OyayT HeoOXOqUMBI
JUIS 3aKyTIKK He(TH, TO OT HUX HE OyZIET U MOJIb3bI
JUISL OCTAJIBHOM MUPOBOM TOPTOBJIM — JIUIIb OAHU
yObITKH. Jloymapbl Oonblile HE UMEIOT HUKaKOTro
Beca B 30J10T€, 1 HEMMOBEPHBIN JOJT TIPUBEIET K
JIOTUYECKUM KaTacTpO(UUIECKUM TMOCIIEICTBUSM.
Jlomtap moTtepren Obl OTHBINA Kpax.

Wrak, npencraBum cede, 4T0 MUHOCTPAHIIBI 00JTb-
e He NPUHUMAKOT nosutapbl. ClenoBaTenbHo,
CIIIA He cMoryT nevaraTh JOJUIaphl 7S 3aKyTKU
TOBApPOB 3a CUET OCTAILHOIO MUpa. CoeTMHEHHbIE
[taTel HE CMOTYT OIIAYUBATHh CBOIO JIOPOTYIO
apmuto. OHU MTOTEPSIIOT BIUSHUE.

Ucye3HoBeHue gonra

Kosmnaric mormmapa umern Obl 9yTHBIN TOOOYHBIHA
addexr mis [Iraros. Ecim nomnaper He OyyT CTOUTH
HIYET0, BHEITHHUH JOJT TOXE HCTIAPUTCS. ITOT JOIT
copMHpOBaH JoIIIApaMU, HAXOISIIMMUCS 33 TPAHHU-
ueid. B xymaiem cimydae oHu OytyT CTOMTB HE JJOPOXKE
YCONIb30BaHHOM Oymaru. K coxanenuro, 3a 3TuM
BAJIFOTHBIM 00BAJIOM YepeJioi TIOCIIETy 0T U 00BaITBI
OAHKOB, PEANPHUSATHIA M MEK/TyHAPOTHBIX OpraHU3a-
IV, CBSI3aBIIINE CBOU CYIHOBI C JIOJUIAPOM.

4. loanapoBoe papHoBecue Sinounu u Kuras

3HauuTeNbHAas TpyINa JA0JIapOBBIX 3aKyIl-
LIMKOB C(hOPMUPOBAHA LEHTPAIbHBIMU OaHKaMU
pa3HbIX rocygapcTB. LleHTpobaHku XpaHAT cTpa-
TETUYECKUE PE3EPBHI, ONaroaapsi KOTOPbIM MOTYT
CKyIaTh 0OpaTHO CBOIO COOCTBEHHYIO BallIOTY,
eciu Ta B OOJBIIMX KOJUYECTBAX IMOMANaeT Ha
pBIHKH 0OMeHa. TakuM 00pa3oM OHU TIPeAOXpaHsi-
FOTCSI OT MaJICHHsI Kypca COOCTBEHHOM BaIOTHI.

[lenTpanbHble OaHKW XPAHST 3TH JACHBIU TIpe-
MMYIIECTBEHHO B BAJIIOTE, KOTOPAs IPUHUMAETCS
Jy4lle BCEro B MUPE: Ha CETOJIHAIIHUN JIEHb 3TO
nosnapel. OgHako B Kutae, Slnonun, a takxke
B TaliBane, FOxxHoit Kopee u npyrux crpanax
JI0JIJIAPOBBIE PE3EPBBI HAMHOI'O MPEBBICHIIM HeE-
00XOTMMBIE CTPATETUYECKUE KOTHMUECTRA.

OTO MPOUCXOAUT HE TIOTOMY, YTO LIEHTPOOaH-
KaM TakK y» HpaBuTcs Aep:xarb gojutapsl CIIA.
HaobGopot. ¥V atux crpan O0NbIION SKCTIOPT, U
HOTOMY TPOMCXOIUT TaKO€ WHTEHCUBHOE BJIHMBA-
HUe oiapoB. Mx 3ateM HE0OX0auMO OOMEHSTh
Ha MECTHBIC JICHBIH, YTOOBI PACIUIATHTHCS C Pa-
00YMMU ¥ 3aKynuTh Chipbe. CHIBHBIN CIIPOC Ha
MECTHYIO BaJIIOTY JIOTHYHO TIOBBICHI OBI €€ KypC,
U TOBaphbl CTAJIN OBl JOPOXKE IJIsl MHOCTPAHIICB.
BosHukaeT yrposa i 9KCIOPTHBIX MO3UIUN
CTpaHbl, © MECTHBIC IICHTPOOAHKY ITBITAFOTCS TIOJI-
JIepKUBATh CTAOMIIBHBIN Kypc cBouX JeHer. OHu
MOCTUTAIOT JICHCTBHE ITOTO MEXaHM3Ma, 3aKyTiast
NOCTYMAOIINE AOJJIAPhI, YTO JUIsl HUX BechbMa
pOoOIEeMaTHYHO.

Jleno B TOM, YTO Ha BC€ ATU HAKOILICHHBIE
JoJu1apbl LEHTPOOAHKHU BBINYCKAlOT MECTHBIE
neHbIu. BexomuT, Ha camoM jene pabodum 10-
cTaeTcsi MHQISIIMS MECTHBIX JIEHET Kak Ijiara 3a
UX SKCIIOPTUPOBaHHBIE TOBAphI. [Ipruem curyarus
NOCTENEHHO yCYryOnseTcs, 1 4epe3 KaKoe-TO
BpeMs1 OHU DKCIIOPTUPYIOT CBOM MHOTOMECAYHBIN
TPYI U pECypChI, HE ToJTy4as 3a 3To Hu4Yero. Benp
JoJUIaphbl B IIEHTPAJIbHBIX OaHKaX HE MPUHOCAT
KaKoH-TO 0co00i mpuObuIH. X MOKHO OOMEHSTH
Ha oOnuranyu u ienHsie Oymaru CILA, momyanTs
CPaBHUTEJIBHO HEOOJBIIINE MPOIEHTHI, KOTOPHIE
HE MOTYT OBITh Ha3BaHbl NPUOBLIBIO B HCTUHHOM
3HaueHuu 3toro ciosa. CIIIA npocto 6epyT 3T
MPOIICHTHI U3 CTUPATIEBUTHOTO YBEIIMYCHHS BHEIII-
HETO JI0JITa, TO €CTh OTCTETUBAIOTY OT HH(IISIIUN
JoJutapa.
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Bwmecre ¢ Tem, cienyeT OTMETUTh, YTO CTOM-
MOCTb HAaKOIIJIEHHBIX JIOJUIAPOB UMEET OTHOIIEHNE
K KoJIeOaHHIO Kypca 3Tol BamtoThl. [ Ipudem cye-
CTBYET IOCTOSIHHASI OMACHOCTh 00Bajia JoJiapa.
HenTpanbhubie 6aHKU A3UU HaXONATCS B 3aBUCH-
MOM TOJIOKEHUHU OT HEOOXOIMMOCTH YMEHBIIATh
CBOM JI0JIJIapOBBIE€ pe3epBbl. B TO ke BpeMs um
NPUXOUTCS NOKYIATh 10JUIAPHI 1S TOJAEPIKaHUS
CTaOMIILHOCTH COOCTBEHHOMU BAJIFOTHI U B TEX CITY-
qasix, KOraa Kypc J1ojuiapa HaXoAuTCsl IO yIpo30i
naJIeHusl HA MUPOBBIX BAJIFOTHBIX PHIHKAX.

A Tem BpeMeneM Coenuuennsie LllTaTel mo-
3BOJISIFOT CBOEMY BHELIHEMY JOJITY pacTH BCeE
ovicTpee u ObicTpee. Kak 101ro 3170 MOKET mpo-
JoJKaTbes?

Koneuno, nenTpanbHbie OaHKU CTpaH, MO-
IIaBIIMX B JOJUIAPOBYIO 3aIlaJiHIO, HACTOUYHMBO
IBITAIOTCS] HAUTH BBIXOJI, YTOOBI TPOBOIUTH B3BE-
HIEHHYIO JCHE)KHO-KPEAUTHYIO IIOJTUTUKY, CTUMY -
JUPOBATh PAa3BUTHE SKOHOMHUKHU. Tak, SKCHEPThHI
Azuatckoro 0aHka pa3BUTHS CUUTAIOT, YTO KypC
noJiapa JnoibkeH ynacth Ha 30—40 mporeHToB!
Ho ecin Takoii CpbIB IPOU30UIET, TO CYIIECTBYET
PHUCK, YTO OaHKU U MPEANPUSATUS 3aXOTAT OTHe-
JIaThCS OT CBOMX JIOJIJIAPOB KaK MOKHO OBICTpEE, U
HEHTPOOAHKHU OOJIbIIE HE 3aXOTAT UJIM HE CMOTYT
IIPEAOTBPATUTh MOJIHBIN KOJLIaIc. Tomy, KTO mpo-
JIaCT CBOH JIOJUIAphI IIEPBBIM, ITIOBE3ET, a TOr0, KTO
MEJUINT, O)KUIAET Heylaua.

5. 3aByasimpoBaHHbIe KOH(PIUKTHI

Jlist Toro, 94TOOBI TIOCTOSTHHBIA CIIPOC HA JI0JI-
Japbl COXPAHSJICS, TOPTOBISA HE(PTHIO TOJDKHA
ocymiecTBIsSIThCA B nowiapax. [losromy CILIA u
CTPEMSITCS] yCHIIMBATh CBOE BIMSHUE KaK Ha CBOU
coOcTBeHHBIE MUPOBbIC He(TsHbIE poiHKK [PE 1
NYMEX, Tak 1 Ha BJIacTh UMYIIUX B CTpaHaX,
sxcnopTupyromux HedTh. Tem cambiv CLIA 06e-
crieunBator cedbe Hepth. Kpome Toro, Gmarogapst
3TOM CTPATErMU MOXKHO 3aII0JyYUTh OT MECTHBIX
IPABUTEIBCTB JOXOJOHOCHBIE KOHTPAKTHI, II03BO-
JISTFOIIIME U3BJICYh MAKCUMYM BBITOJIBI U3 HE(DTSIHON
IPOAYKLIHH.

CTan Hagensietr Hag pa3ymMom

Ho xorna mecTHble mpaBUTENbCTBA OOJIbLIE HE
XOTST TPO/IaBaTh CBOIO HE(Th B JoJuIapax, s
CILIA »T0 mpeBpamaetcst B mpobiemy. B Takom

cllydae aMepUKaHCKUI MPE3UCHT HE CTaHET 00b-
ACHSITH, HacKoJIbKO CIIIA 3aBuCHMBI OT clipoca Ha
nosutapel. Kongmukr Becerna ckpbIT. M 4T0OBI OH
OBLJT CKPBIT, BCET/Ia BRIOMPACTCS SMOIIMOHATBHAS
tema. B mpomutom 310 ObUTa yrpo3a KOMMYHH3-
Ma, CEeTOJHsI — Teppopu3M, QyHIAMEHTATUCTHI
U JpyTue MOMYJISpHBbIC CTPAIIUIKU TUIA «Bpar
UMEET OpYXKHE MacCOBOTO MOPaKEHUs» U «Bpar
IBITAETCS] CTPOUTH PAKETHD).

To, 9TO HET HH OJTHOTO PAITMOHAIBHOTO JI0Ka3a-
TEIHCTBA TAKHUX 3asBJICHHI, 3HAYCHUS HE NMEET.
DMommH Beeraa mooexaaroT. J{axe ToT ¢akrt, aro
9TU OOBUHEHMSI MOTYT OBITh BBICKA3aHbI B aJIpec
CaMUX K¢ OOBMHHUTEJIEH U 3aTE€M JIOKa3aHbI, MaJIO
keM 3ameueH. He ObL10 JoKa3aTensCcTB, uto Mpak
o0maman opy>XMEM MacCOBOTO MOPaXEHUsI, HO
CHIA — camu ke OOBUHUTEHN — UMEIOT OPYKHE
MacCCOBOTO IMOPAKEHHUS | JIAYKE UCTIOIb30BAJTH €T0.
Her nokazarenscts, uro Mpan pabotaer Haja co3-
naHueM saepHbix 6om0, HO CIIIA, 0OBUHSS ero B
STUX HAMEPEHUSX, BIAJICIOT SIACPHBIM OPYKUEM,
MIPUMEHSUTH €T0 W BITOCIICICTBUH MHOTOKPATHO
YIpOXKaJld IPUMEHUTh CHOBA.

Ho omsiTh e, Kor/ia 3asBICHUS CMEIITHBAIOTCS C
AMOIUSIMH, JIFOJIM OTKJIFOYAIOT CBO# pazyM. Torna
pa3yM OoJbllie He apryMeHT Uit Mupa. Bee nerno
TOJBKO B OTJIAIICHHBIX OOBMHEHUsX. W Tak Kak
B pe3yJIbTaTe JaeTcs CIOBO JIUIIb CIIEIIHATNCTaM
10 OPYKHI0 MacCOBOTO TMOPAKCHUS U SICPHBIM
6oM0aM, TO TTOYTH HUKTO HE MOXKET PACKPBITH,
YTO K€ Ha CaMOM Jielie SIBJISIETCS MPUYHHOM
KOH(IIUKTA.

BeHecyana

B Benecyane na nporskenun sner CIHIA
IBITAIOTCSI CBEPTHYTH Npe3ujeHTa Yaseca moj
IIPEJIOTOM, YTO OH ONACHBIM KOMMYHHCT. YaBec
HAallMOHAJIHM3UPOBAJ HEPTAHYIO UHIYCTPHUIO U
Haaaua OapTepHbIE CACIKH Ha 3KCHOPT HePTH
B3aME€H, B YaCTHOCTHU, MEIUIIMHCKUX YCIYT CO
ctoponbl KyObl. B 6apTepHbIX clienkax HeT HyK/Ibl
ucnonb3oBarh gojuiapsl, 1 CIIA He momydaroT
BBITOTy OT TOPTOBIH HE(PTHIO.

Upak
J1o 1990 ropa CILIA umenu npuObLIEHBIE KOM-

MepuecKkre KOHTpakThl ¢ CangnaMom XyccelHOM.
OH 6511 X0potM corozurukoM. Harpumep, B 1980
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rO/ly OH TOIBITAJICS OCBOOOJUTH 3aJI0KHUKOB B
noconbeTBe CIIIA B Terepane.

Ho B 1989 rony Cagnam o6BrHmI KyBelT B TOM,
YTO OH «HABOHIID) PIHOK HE(TH, TEM CAMbBIM I10-
TSHYB 1IeHbl Ha HeTh BHU3. [ox cnycta Cagnam
MONBITAJICST aHHEKCUpoBaTh KyBeWT, U B ciryyae
ycniexa Cagnam 3anomyyui 0b1 20% MHUPOBBIX 3a-
nacoB HedTH. Bropxkenune B KyBelT npuserno k He-
3aMeUIMTeNIbHOMY TTOBOpOTY oTHoleHui ¢ CILIA.
Wpaxip 660t m3raans! u3 KyBeiita aMeprkaHCKIMEU
BolicKamu nipu nojyaepskke 134 rocynapcts u 00si3a-
HBI JIOBOJTLCTBOBATHCS TOJIBKO JIUIITH XJIEOOM U BOJION
n3-3a ’MOapro OOH Ha poTSHKEHUN IECSTH JIET.

Xotsa CIIA cymenu BepHyTh cebe BIHMSHHUE B
Upake, pemenue Cagnama o mnepexone Ha €Bpo
6 Hos16pst 2000 roga crajno NMPUUYMHON, KOTOpast
npusena Kk uHBaszuu llrTaros. Jlomnap Havan
yIuibiBath, ¥ B urosie 2002 roma cutyanusi 0060-
CTPWJIACH HACTOJBKO, yTo MB® npenynpenun:
JIOJUTIap MOXKET PyXHYTh. Uepes HECKOJIBKO THEN Ha
JlayHUHT-CTPUT OBUTH MIPOAMCKY TUPOBAHBI IJIAHBI
ataku. A mecsiieM noxe J{uk YelHu BBICTYIINII C
peublo, r1e oH 3asBui: «HeT HUKakux COMHEHHI B
toMm, uto Cammam XycceliH ceifuac 00agaeT opy-
KUEM MacCOBOTO MOPAXKEHUs». ITO MOCIYKHUIIO
noBojoM s BropskeHust CIIA B Mpak 19 mapra
2003 rona. A 5 utons 2003 rona IllTars! nepesenu
HEe(TETOProOBIIIO0 CHOBA Ha JOJIJIapHhI.

Ectb Gonpmiasi pa3sHuIla MEXKIY pacdeTaMu 3a
MPAKCKYIO HE()Th B €BPO U pacueTaMy 3a UPAKCKYIO
He(dTh B Hoywtapax. 1o OyAeT pa3bsiCHEHO HUKE
(cm. «Kak BopoBaTh HE(TSHBIC 3aMackli?»).

UpaH

CIIA xondnukrytot ¢ Upanowm, ¢ Tex mop Kak
OHM ObUTM M3THaHBI U3 3TOM cTpaHbl B 1979 rony.
B CIIIA cuwuratot, uto Mpan — 3To onacHoOe rocy-
apcTBO (PYyHIAMEHTAINCTOB.

['eorpaduueckoe pacnonoxenue Mpana — mex-
ny Kacnmiickum mopeMm u MHIuKCKUM OKEaHOM
— 3arpyanser amOunuun CHIA xoHTponupoBarh
KpYIIHBIE pe3epBbl HEPTH U raza Ha BOCTOUHOM
6epery Kacniuiickoro mopsi. YToObl mepenpasisiTh
9TH HE(PTh U Ta3 HA MUPOBBIC PBIHKH B 00XOMI U
Poccun u Mpana, TpyObl 1OKHBI OBLITH TPOXOAUTH
yepe3 Acdranucran. Takue miaaHbl CTPOMINCH B
Haudaze 1990-x, Ho TpyO 10 CHX MOp TaM HeT.

B T0 e Bpems CIIIA nibITatoTcs momeniarb BCem
KOHKYPEHTHBIM IIPOEKTaM JpyTux cTpaH. Koneuno
e, ITO TIPUBEIIO K ALYy KOH(IMKTOB MHTEPECOB
¢ Upanom. Jlxopmx bym-mnanmmii nenoiab30Bain
Kak npeior npucytcreue Ocamel Oun Jlanena st
pa3BepThIBaHUS BOWHBI TPOTHB AQTaHUCTaHA.

B 1999 rony Upan nyOGiuyHO 3as1BUII, UTO TOXKE
XO04eT MPUHUMATh €BPO B3aMEH CBOEH He(TH.
Wpan nponaer 30% cBoeii neptu EBpone, octanb-
Hast He()Th YXOIUT TJIaBHBIM 00pa3oM B MHauio n
Kuraii, u Hu karm He yxonut B CHIA u3-3a aMm-
6apro, ycranosiennoro camumu CIIIA. Hecmotpst
Ha yrpo3sl byliia, BTATUBAOLIETO 3TO TOCYAAPCTBO
B U3BECTHYIO «OCh 371a», MpaH Hayan nmpojaBaTh
cBOIO0 HE(TH B €Bpo ¢ BecHbl 2003 rofa.

[Tocne aToro Mpan pemun caenars clieyomui
I1ar — 0OCHOBAaTh CBOXO COOCTBEHHYIO OMPXKY HE(PTH,
KoTopas He Ob11a 061 3aBucuMa oT IPE u NYMEX.
Ee nnanupoBanocs oTkpsiTh 20 mapta 2006 rona.
Ecnu yauteiBath oueHb ciiabble MO3UITUH I0JIapa
B TO BpeMs, YCIIeX 3TOH OMP’KU MOT MPUBECTH K
karactpode momnapa u coorBercTtBeHHo CIIIA.
[ToTomy 1 MeXTOCYIapCTBEHHAS HATPSHKEHHOCTh
B Havasie 2006 roya OblIa Ype3BbIYAHO BHICOKA.

B koneuHom utore oTkpbiTHE HETEOUpPKH
6bu10 OTIOkKeHO. OHako Benen 3a Mpanom Poccust
00bsBUIIa O HAMEPEHUAX CO3[aTh COOCTBEHHYIO
OUpIKY JIs1 TOPTOBJIN HE(PTHIO, UTO OTBIIEKIIO MU-
poBoe BHIUMaHueE OT HeTsaHOM Oupxu B Upane.

CHIA oOBunsitoT Upan B KeJlaHUU CTPOUTH
snepHble pakeTsl. Tak kak [lltarsl He umeroT ce-
PBE3HOTO BIUSHHUSI IS TOTO, YTOOBI EPEKITIOYUTh
He(TETOPTOBIIIO CHOBA HA JIOJUIAPHI, OHU, BEPOSIT-
HO, HAJICIOTCSI, YTO UPAHCKHUE STCPHBIE OOBEKTHI
OyIyT cHOBa pa300MOJICHBI, U TOT/Ia UPAHIIBI HE
CMOTYT MPOJaBaTh CBOIO HE(TH B €BPO.

Kpome Toro, B 3ToM MOXHO YBUJETh KOHTYPbI
MacTepCKH pa3pabOTaHHOTO IJIaHA 10 3aXBaThl-
BaHHMIO MUPOBOTO PhIHKA SIIEPHOTO TOIUIMBA MPHU
Y4aCTHHM HECKOJIBKUX APYTHX rocynapcts. Upan
OyZeT MCIOJIb30BaH KaK MPEJIor U Kak OObEKT
JUIs TPOBEPKU OOETOTOBHOCTH aJIbsIHCA. DTOT IUIaH
HaJ0Jro odecrednst Obl CIIPOC Ha JOJUIAPHI, AaKe
HOCJIe TOTO, KOIia 3aKOHUUTCS 3pa He(TH.

Poccus

C 8 utons 2006 rona Poccus Toxe OTBEpHYIIACh
ot noyutapa. [IponaBast u30BITOYHBIC OJLIAPHI
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LeHTpabHbIM OaHkaM, [TyTuH mo3zabotuscs o Tom,
YTOOBI 3TO HE OTPAXKAIOCH HA TOJUIAPOBOM KypcCe.
OpnHako npeanocTaBKu MUPOBOTO CITPOCa Ha J10JI-
Japel 3HAUUTENbHO yMeHbmmianuch. Ho lraram
Hy>kHa Poccust 17151 X TI1aHOB 3aM0dyYUTh MUPO-
BOM PBIHOK $,IEPHOTO TOILINMBA, TI03TOMY MECTb CO
crtoponsl CIIIA mano BeposiTHa.

6. Kak BopoBath He()TsiHbIE 3an1aChI?

Ectb eme oauH acnekr yuiepba oT posiapa.
Bo Bpemst neMoHCTpanuii NpOTUB aMEPUKAHCKON
uHBa3uu B Vpak MHOrue AEMOHCTPAHTHI [TOHU-
MaJIM, 4TO 3/€Ch JEJI0 HE B OPYKHH MacCOBOIO
yHUUYTOXKEHUS. Fpak MMeeT BTOpBIE 110 BEIUYUHE
3amackl He)TU B MHUpPE, U TOTOMY HEKOTOpPHIE
JIEMOHCTpPaHThI BEPHO J10raablBainch, uto CIIIA
THaJUCh 3a HedThi0. Ho Kak BopoBaTh HE(PTsAHBIE
pe3€epBbl, KOTOPBIE CKPBITHI B 3¢MJIE U HACTOJIBKO
BEJIMKH, 4TO ¢ c000i nx He 3a0paTh?

D10 penaetcsa Omaromapsa Bamtoram. CTOuUT
ceNaTh OJMH XOJ — YCTAaHOBHUTH MPOJAXy Hed-
THU TOJIBKO B goJinapax, u LlTtaTel craHoBsATCs
xo3seBamu 1ot HeGTH. CLIIA — eauHCTBEHHOE
rocyJ1lapcTBO, KOTOPOE MMEET MPaBO Ieyararhb
JIOJUTapBbl, U IOTOMY OHM BJaJI€I0T 3TOM HE(PTHIO B
nro60e Bpems. Jlpyrue cTpaHbl, KOTOPBIE XOTAT MO-
KynaTth HeTh, TOJDKHBI CHadaj1a MpuoOpecTy A0I-
napbl. PaKTUUYECKH, TAKUM 00pa30M OHM ILJIATAT
3a oty He(p1p CLLIA. Kyruiennble gosiapsl 1atoT
UM TIPaBO Ha OMPECIICHHOE KOJINYECTBO HE(DTH.
(Hammpumep, xoraa Bel unete B IKEA nmokynares me-
0enb — IPEesK/Ie BCErO HAJI0 3aIUIaTUTh 33 MOKYIKY
Y TIOJTYYUTh KBUTAHIIMIO, TIO KOTOPOH BBl MOXKETE
B3SITh CBOIO MeOEJIb Y BbIXOJIa U3 MarasuHa.) Tak, B
0OIINX YepTax, J0JUIAPhI MPEICTABIISAIOT IPABO HA
nojxy4yeHue He(TH. A Tak Kak BCeM HyHa He(Tb,
BCE XOTAT UMETh 3TH 3€JIEHbIE IEHBIH.

A 3HauuT, nepexon Cajama Ha pacyeThl B €BPO
B Hauajie HostOps1 2000 roma ObLT HE TOIBKO yIapoM
10 Kypcy JoJiiapa. ITOT MEePeXo1 B TO K€ BpeMst
o3Haya, uto CIIIA Gobliie He UMEIH CBOOOHOTO
noctyna kK HedTu. YTtoOs! 3anomyuuTs ee, [lltatam
MPHIILIOCH OBl MOKYTIATh €BPO.

[Tocne Bo3BpalieHus 10IapOBHIX PacueTOB 32
Hedts 5 uronst 2003 roga CIIIA cuoBa BepHyIu
ce0Oe cBOOOTHBIN (PMHAHCOBBIN JOCTYI K MPAKCKON
HedTH. HakoHelr, ocTaBanoch TOJIBKO yCTAHOBUTH
MapHUOHETOYHOE IPABUTEJIBCTBO, YTOOBI TOPIOB-

JI0 UPAKCKOW HE(PThIO CHOBA HE MEPEKIIOUMIN
Ha JIpyryio BamioTy. OO 3TOM JIeTKO FOBOPHUTH
TEOPETUYECKH, HO B pEaJIbHOCTH PEaIn30BaTh ITY
3a/1a4y OKa3bIBAETCS ropaszo CIOXKHEE.

donnapoBasa 3KOHOMMKa

JonnapoBast 53KOHOMUKA IPUMEHUMA HE TOJBKO
B CIIA. HedTsiubie pe3epBbl, KOTOpbIE TOPTY-
I0TCS B Jl0JuIapax, Toxke npuHaanexar Llraram.
CHIA BnageroT npeanpusTUsIMH, OaHKaMU U
BJIOYKEHUSIMU T10 BCEMY MHUPY, €CJIA B HUX BELYTCS
JI0JIIIapOBbIE pacyeTel. MupoBasi KapTuHa, Hamo-
MUHAIONIasl MaJEHbKUE OCTPOBKM JOJIJIAPOBOI
SKOHOMHUKHU. [ [permyniecTBa u AMBUACH bl YXOIAT
oOpartHo K BrajenbiaM. CTOMMOCTh MHBECTHUITUI
orpeensercs KypcoM fosapa. Toprosusl HedTH,
HoJydYaromue NpuobUTh B J10JUIapax, AEHCTBYIO-
IIKE JIMIA B IOJUTAPOBOM SKOHOMUKE U BEIYT ce0st
3a4acTyro Kak npeacraBurenu uHtepecoB CHIA,
TaK Kak CYUTAIOT, 4TO 3TO — chepa ux cOOCTBEH-
HBIX UHTEPECOB.

7. EBpo npotus gojjiapa

EBpo kotupyercs ¢ staBapsa 1993 roga. B nrone
2005 roga ero Kypc HIEHTUYEH TOMY KypCy, KOTO-
PBIF OBLT 3asIBIICH €I11€ TIPH €T0 MPEICTABICHUH —
$1,22. HoBas BamoTa ycremna nepexurh J0CTaTou-
HO Kos1e0aHuH 3a CBOE KOPOTKOE CyIIECTBOBAHUE.
C xonua 1998 roma ona Tepsiia no3uLMM, TOKA
Cannam XycceifH He Tiepelien Ha eBpo B HOsIOpe
2000 roga. Xots B utone 2003 roga CIIA Bep-
HYJIH JIOJUTAPOBEBIE PacyeThl 3a HE(Th, KypC €BpO
nponomkua ceout poct. Becnoit 2003 rona Mpan
Hayaj MpojaBaTh HEPTH B €BPO.

B cooTBeTCTBUU C OKUAAHUSMU aPXUTEKTO-
POB €IMHOM €BPOIIEMCKON BaIIOTHI €BPO IIOCTE-
MIEHHO MPEBpaIaeTCsi B MUPOBYIO BAJIIOTY, XOTs
Y T0Ka Pe3epBHYI0, BTOPOCTENEHHYI0. B mepuos
¢ utons 2004 no uronb 2005 roga mons posiapa
B MHUPOBOUM TOProBii€ CIyCTHIach ¢ ypoBHs 70
MPOILICHTOB Ha ypoBeHb 64. mponeHta. HemHoro
MEHBIIIE MOJOBUHBI 3TUX 64 MPOIEHTOB MPUXO-
nuTcs Ha BHenHIowo Toprosito CILIA. Eciu eBpo
XOUYET TATaThCs C A0UIAPOM, EMY ITPUACTCS IPOUTH
JIOJITUI MYTh.
ITo cyTH, eBpo HeceT B cebe Te ke PUCKHU, UTO

u nomap. [loka cyiiecTByeT ABUTareiab MOCTO-
STHHOTO CIIpoca Ha €BpO (HampuMmep, TOPTOBIS
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He(THIO B €BPO), EBPO30HA CMOKET KOITUThH JOJITH
Y TIO3BOJIUTH UM pacTH OeckoHeuHo. Bo m3bexa-
HUE TaKUX JIOJITOB €BPO30HE MPHUAETCS IKCIOp-
TUPOBATh KBUBAJICHT BCEX €BPO, HEOOXOIMMBIX
3a ee MpejiesiaMu, U XpaHUThb TO K€ KOJTMYECTBO B
WHOCTPAHHBIX BAJIOTaX B UX IICHTPAIBbHBIX OaH-
kax. Ho 3aueM um 370 aenars? KpeauTHbIi Tprok
Mactepcku BeinoaHsica CIHIA Ha npoTskeHuun
ooiee 30 ner!

Ecnu ctpanbI-nponsBouTev HePTH MPOIAIOT
€€ B JIBYX WJIM TPEX pPa3HbIX BaIIOTaX, Kak ObLIO
MPUHSTO B MPOIIJIOM, TO 3HAYUT, TPU BOBJICUECH-
HBIX TOCY/IapCTBa MOTYT JENaTh TO, YTO JEIar0T
[rarer ceftuac. 3aberas Briepea, MOXXHO KOHCTa-
TUPOBATh: COOTBETCTBEHHO MPOOJIeMa BHIPACTET
B TPH pasa.

EnuHcTBEeHHOE pemieHue 3TOM mpoOieMbl
— IPUHATHE BCEX BAJIOT HA PBIHKE CTpaHaMU-
npousBoauTesiMU HedTu. Terepan yxke pemrmt
OpUHUMATh OOJbIlIEe OAHOW BAJIIOTHI, HE TOJIBKO
eBpo. Kak BuauMM, KapTMHAa MHUpaA MOCTEIEHHO
Mmensercs. Hlar 3a marom.

8. 3esieHble pakoBbIe KJIETKH

Tak kak CILIA 1o3BOJIIIOT CBOEMY «BHEIIHEMY
JIONTY» pacTh OECKOHEYHO U JIaXKe HCHOJb3YIOT
BOCHHYIO CHJIY, YTOOBI COXPAHATH CBS3aHHBIE C
STUM MPEUMYIIECTBA, MBI HE MOXXEM T'OBOPHUTH
O BHEIIHEM JI0JITe B OOBIYHOM €r0 MOHUMAaHWUH,
KaKHM OH TPE/ICTABIIECH B TOPTOBBIX OTHOIICHUSX
npyrux ctpaH B mupe. To, uyto gematror CHIA,

Ha3bIBa€TCA BOPOBCTBOM. Bb1 MOkeTe Ha3bIBaTh
Hux I[GflCTBHH MOIICHHUYCCTBOM WJIM UMIICPCKUM
HaJIOTOM AJIsd MOJIb30BaTeNIeH A0JIJIapoB.

Ho »t10 HE Bce.

Kaxprit OyMakHbIN 10JI1ap — paciucka, yio-
ctosepstomas goir CIIA, obemanue 1ath 4T0-T0
B3aMeH. M3-3a TUTAaHTCKUX KOJIMYECTB, KOTOPHIE
CHIA nycTtunu B oOpallieHre, OHU He CTIOCOOHBI
BOCCTAHOBHTH ITH JIOJTH. DTO CTpaHa-0aHKPOT.
Jlumb Kype ojutapa COXpaHseT BIICUaTICHHE, YTO
HUYETO HE TpoucxoauT. O0sM3aTeIbCTBO IIATUTh
3a Ta3 U He(Th JOJUIapaMu TOJICPKUBACT T10-
CTOSIHHBIN CIIPOC.

OpnHako 3TOT Kype MOAJEPKUBAETCA UCKYC-
CTBEHHO, HalpUMep, 3armacaMH LEHTPAIbHBIX
O0ankoB B Kurae, Anonun, TaliBane u Apyrux
rocyaapcTB. Tak Kak HaKOIUJIEHUS MPUBOJAT K
00eTHEeHHIO 3THX rocynapcts, a CIIIA 6eckoHedHO
YCKOPSIIOT POCT JI0JITa, MPUAET JI€Hb, KOT/Ia 3TUM
[IEHTPaJIbHBIM OaHKaM MPHUAETCS MepecTarh Ko-
nuTh Aoiapel. [loaTomMy Bompoc He B TOM, pyXHET
JM J1oJ11ap, a B TOM, KOT/Ia 3TO CIIYYHUTCS.

B Hacrosimee Bpems TOProBUEB MOABOJUT
BHEIIIHE CTaOMIIBHBIN TOJUTAPOBBIA KypC, 1 MHO-
rUe BCe elle NPUHUMAIOT 3TU JOJITOBBIE PACIIHU-
CKH, KOTOPBIE B)KMBAKOTCSI, KaK 3€JICHBIE PAKOBBIE
KJIETKH, BO BCE DKOHOMUKH Mupa. Pe3ynprar He-
n3bexeH. Bee 3apaxennbie 0aHKH, TPEATPUSTHS
U DKOHOMHUKH CTOJKHYTCSI ¢ HEM30€KHOCThIO,
KOIZIa CIIPOC Ha JOJUIAPBI UCCAKHET U UMITEPUS
CIIA pyxHer.
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